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Minimum Quoted Prices at New 
York, unless otherwise specified 


WHOLESALE QUOTATIONS OF 


Correcteg 
week to Friday 


COMMODITIES 
This Lag 





ARTICLE 


This Last 
ARTICLE Week Year 


ARTICLE Week Year 





Common. 


BEANS: Pea, choice... -100 Ib 4 
Red Kidney, choice..... 
White kidney, choice... 


BUILDING MATERIAL: 
Brick, N, Y., delivered.. 
Portland Cement,N. Y., T 

loads, delivered 
Chicago, carloads........- 
Philadelphia. carloads. 
Lath, Eastern spruce. 
Lime, hyd.. masons. N. Y. . ton 
Shingles, Cyp. Pr. No. 1..1000 
Red Cedar, Clear, rail...1000 

BURLAP, 1014-02, 40-in..... 
8-0z, 40-in.... ° 

COAL: f.o.b. Mines 
Bituminous: 

Navy Standard 
High Volatile, Steam...... 
Anthracite, Company....... 


Apples: - bbl 
‘ancy aie 


tee teens 
“ Ty 


+1000 


“100 


COFFEE, No. 7 Kio 
ig Santos No. 4 


COTTON GOODS: 
srown sheetings, standard. .y 
Wide sheetines lu-r 
Bleached sheetings, stand... * 
Medium E 
Brown sheetings, 4 yd.. 
Standard prints....-..se0+. de 
3rown drills, standard 
Staple ginghams.........- 
Print cloths, 35 %-in, 64x60, * 
Hose, belting. duck . 


DAIRY: 3 a 
Butter, creamery, extra. 43% 4 7% 
Cheese, N. Y., Fancy... iy 26 
kgs, ne arby,. fancy 44 
Fresh, gathered, ex, 


DRIED FRUITS: 
Apples, evaporated, 
Apricots, choice 
Citron, imported, 56-1b. 
Currants, cleaned, 50-lb. 
Lemon Peel, domestic 
Orange Peel, Impt’d. 
Peaches. Cal. standard. 
Prunes, Cal. 40-50, 25-lb box 


DRUGS AND CHEMICALS: 
Acetanilid, U.S.P.. bblis.. 
Acid. Acetic. 28 deg.... 100 : 
Carbolic, 
Citric, domestic 
Muriatic, 15’ 
Nitric, 42’ 000 
Oxalic, 
Stearic, double pressed. ... . 
Sulphuric. 60 
Tartaric 
Fluor Spar, acid, { 
Alcohol, 190 proof U.S 
ied wood, 95% 
ni denatured, 
Alum 
Ammonia, 
Arsenic, 
Balsam, 


-36 35-36 


firsts. 


box 
box ‘‘ 


form 


Conaiba 


African, ¢ rude. me 
soda, Am...100 ‘* 
powder, over 


Beeswax, 
Bicarbonate 
Bleaching 

34% 
Borax crystal, 

3rimstone, crude dom 
Calomel, American... 
Camphor, slabs......- eee 
Castile Soap white.......ci 
Castor Oil, No. 
Caustie soda, 
Chlorate 
Chloroform, 
Cocaine, Hydrochloride cL 
Gocoa Butter, bulk......... Ib 
Cream tartar, domestic... 
Evsom Salts...-..-..e+. 1 
Formaldehyde 

Glycerine, C. P., in drums.. 
Gum-Arabic, Senegal 

3ensoin, Sumatra 

Gamboge, «did 

Shellac, D. 
Tragacanth, haees 1st. 
Licorice Extract 

Powdered 

Root 
Menthol, 
Morphine, 
Nitrate Silver, soneiatin 
Nux Vomica, powdered 
Opium, jobbing lots........ zd 12.00 
Quicksilver. 75-lb flask...... + 124.50 
Quinine, 100-0z, tins........02 
Rochelle 

Sal ammoniac, lump, 
Sal soda, a 
Saltpetre. crysta 
Sarsaparilla, 

Soda ash, 58% 
Soda benzoate... 
Vitriol, blue 
DYESTUFFS. — Bi- on 
Potash, ° 
Cochineal 


Japan, cases 
Sulp.. 


8 

11.90 

125.00 

40 

23 
imp. 10% 
1¢ 


silver. 





Cutch, Rangoon....... 
Gambier. Plantation 
Indigo, Madras. 


Prussiate potash, yellow. 


FERTILIZERS: 

Bones, 

1%%. am., 

phosphate, Chicago.. 
Muriate potash 80%..... 
Nitrate 
Sulphate ammonia. 

mestic. f.o.b. works. 
Sulphate potash bs. 90%..ton 


FLOUR: Snring Pat....196 Ibs - . 
Winter, Soft Straights. “e : 
Fancy Minn, Family. ph 


GRAIN: Wheat, No. 2 

Corn, No. 2 yellow... - 
Oats. No. 3 white.......... es 
Rye. c.i.f.. 

Barley. malting.... 

Hay, No. 


HEMP: 


HIDES. Chicago: 

Packer, No, 1 

No. 1 Texas.. 

Colerado ° 

Cows. heavy native... 
Branded Cows...... . 

No. 1 BUTE RICE: 6.0.66 60:00:00 = 
No. 1 extremeS......-cece- or 
No. ci 

ee ES ea eee 
Chicago City calfskins 

HOPS: Pacific, Pr. '28 

JUTH: first marks... 

LEATHER: 

Union backs, 

Scoured oak-backs, N 
Selting, Butts, No. 1, 

LUMBER: * 

Whit : i ; 
Barn, 1x4” 2 

Guasuees wh, 
4” 


i” 7 
1.25 1.13 
18% 18 


Midway, 


2 ee 
light. * 68 


2 59.50 60.00 
FAS 
Oak, 4/ 
F: ope Ey lain 


151.00 
116.00 
105.00 


115.00 
T "Ag Ash 4/4”... 97.00 
3eech, No. 1 Common, 

4/4” ' : 50.00 
FAS Birch, Red. 4/4” , 125.00 
FAS Cypress 1S ne 88.00 
FAS Chestnut, 4/4”. ° 94.00 
No. 1 Com. Mahogany, 


154.00 
110.00 


100,00 


Wh. Oak, 


115.00 
95.00 


50.00 
125.00 
88.00 
95.00 


55.00 160.00 

Maple, 4/4”. 85.00 80.00 

Canada Spruce, 2x4”.. 38.00 38.00 
N. C. Pine, 4/4”, Kdge, 
Under 12” No. 2 and 

setter . 52.00 

Yellow Pine, 3x12”... as 34.00 

FAS Basswood, 4/4”. 35.00 
Douglas Fir, Water 
shi i. £..0.. z. 


ij 


50.00 
63.00 
85.00 


Redwood, ; 


Carolina Pine, 
Roofers, 13/16x6”... 


METALS: 
Pig Sson: No, 22, Pb. cess 
Basic, valley furnace 
Bessemer, Pittsburgh 
Gray Forge, Pittsburgh. . 
No. 2 South Cincinnati.... 
Billets, Bessemer, Pittsb’h. 
Forging, i z 
Wire rods, Pittsburgh...... 
O-h, rails, hy., i 
Iron bars, Chicago..... 
Steel bars, Pittsburgh. . 
Tank plates, Pittsburgh 
Shapes, Pittsburgh 
Sheets, black, ‘0. 
Pittsburgh 
Wire Nails, 
Barb Wire, 
Pittsburgh 
Galv. Sheets No. 24, Pitts. 
Coke, Connellsville, oven.. 
Furnace, prompt ship..... ** 
Foundry, prompt ship " 
Aluminum, pig (ton lots)... 
Antimony, ordinary 
C opper, etenyess 


Pittsburgh. 
ralvanized, 
“ 


Pittsburgh.100-lb box 
AND SYRUP: 


Tin, N, 
Tinplate, 
MOLASSES 


Blackstrap—bbls. 
Extra Fancy 


STORES: 
of 


NAVAL 
Rosin 
eTar, kiln burned 

Turpentine, carlots........ gal 
OILS: Cocoanut, Spot, N. Y..1b 
China Wood, bbls., spot.... ° 
Cod, Newfoundland 

Corn, crude, Mill 

Cottonseed, spot 


13% 15 
7% 





Lard, extra, Winter st..... -Ib 
Extra, No. 1.... 2 
Linseed, city raw, carlots. - *— 
Neatsfoot, pure....sccccoe 
Paim, Lagos...<-- wea 
Rosin, first TUM. .cccscce cc Qal 
Soya- Be an, yaows 

prompt .... 

Petroleum, Pa. ser. ‘at well. -bb} 
Kerosene, wagon delivery. . 
Gas’e auto in gar., st. bbis. 
Min., lub. dark filtered E.. 
Dark filtered D os 
Wax, ref., 125 m. Doidenes4 i 


Se 


Ted “Lead, dry... 
WwW hite Lead = Past te. 


Litharge, com’l 


Zinc, American 
~~ & F 

PAPER: News Canteens 
300k, S. S. & C 

Writing, tub-sized...... 

No, 1 BPsht. .ssccccseesoss 

Boards, straw...... 

3oards, wood pulp. 

Sulphite, Dom. 

Old Paper No. 1 Mix... ‘* 
PHAS: Yellow split. dom..100 lbs 
PLATINUM 
PROVISIONS, Chicago: 

3eef Steers, best fat. 

Hogs, ia ag lb. ts, 

Lard, N. Y. Mid. W. or ae 

PORK, “WEB ss. 6 6siccie:a0:e:ae bbl 

Lambs, best fat, natives.. 1001bs 

Sheep, fat ewes....... 

Short ribs, sides l'se.. 

3acon, N. Y., 140 down. wae 

Hams, N. Y., 18-20 lbs. 6 

Tallow, N. Y., sp. loose... 


RICE: Dom. Long Grain, Fey.1b 
Blue Rose. i 
Foreign, Japan, 


RUBBER: Up-River, fine....lb 
Plan, 1st Latex crude...... " 
SILK: Italian Ex. Clas......lb 
Japan, Extra Crack. < 
SPICES: Mace, Banda No. 1. 
Cloves, canzibar. . 
Nutmegs, 105s- 1108. Soweelee 
Ginger, Cochin. 
Pepper, Lampong, "black. 
Singapore, whites... ° 
” Mombasa, red. , 
SUGAR: Cent. 96°. 
Fine gran., in bbls 
TEA: Formosa, standard 
Fine 
Japan, basket fired......... ‘ 
Congu, standard 


TOBACCO, Louisville: 

Burley Red—Com. sht......lb 
Common a 
Medium 
Fine 

Burley—e olory-——Common eee 
Medium 

VEGETABLES: 

Onions, Mid., 
Potatoes, L. I., 

Turnips, Rutabaga 

WOOL, Boston: 

Average, 25 quot... 

Ohio & Pa. Fleeces: 

Delaine Unwashed 

Half-Blood Cumbing.... 

Half-Blood Clothing 

Common and Braid 

Mich. and N. Y. Fleeces: 

Delaine Unwashed... 

Half-Blood ae ee 

Half-Blood Clothing.. 

Wis., Mo., and N. E.: 

Half-Blood 

Quarter-Blood 

Southern Fleeces: 
Ordinary age btitaseeees 
ey... ig ene. 9 = 
eighths “Bidod Unwashed. 
Quarter-Blood Combing 
Texas, Scoured Basis: 

Fine, 12 months 

Fine, 8 months......... eee 
California, Scoured Basis: 
Northern .. 

Southern 

Oregon, Scoured Basis: 

Fine & F. M. Staple 

Valley ; 

ferritory, Scoured Basis: 

Fine Staple Choice 

Half-Blood ae eeeee 

Fine Clothing. . 

Pulled: Delaine.. eee 

Fine Combing... 

Coarse Combing.. 

California AA... 


WOOLEN GOODS: 
Standard cheviot, 14-0z....y 
Serge, 11- ORs csccscenes 
Serge, coccces 
Fancy cassimere, 13- OBecces 
36-in. all-worsted serge. 
36-in. all-worsted Pan 
Broadcloth, 54-in 


roll, 


6.00 
65.00 


eee ween ween  O 


-100 Ibs - 


“68 


“se 


fancy 


eeeeee 


100 Ibs 


Cabbage.... 
Tex., Yel... 
180-lb. 


Spring, 
1930 


Fall, 
1929 


“ 





+ Advance from previous week. Advances, 11 


— Decline from previous week. 


Declines, 


* Carload shipments f.o.b., New York. T Quotations nominal. 
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DUN’S STATISTICAL RECORD 
1929 
$12,919,444,000 
2,896,000 
1,104,193 


1928 
$8,749,986,000 
2,389,200 


Latest Week : 
Bank Clearings 
¢Crude Oil Output (barrels) 
Freight Car Loadings.... 1,048,881 
Failures (number)........ 404 
Commodity Price Advances 30 
Commodity Price Declines. é 24 
Latest Month: 
$401,000,000 $378,984,000 
353,000,000 317 
181,121,800 227 
3,785,120 
4,304,167 
668,229 
328,068 
$192.206 
1,752 


tDomestic consumption. 


Merchandise Exports 
Merchandise Imports...... ,848,000 
Building Permits.......... 037,800 
Pig Iron Output (tons)... 3,07 1,824 
Unfilled Steel Tonnage. a er 
tCotton Consumption (bales) 577,710 
Cotton Exports (bales).... 591,345 
Don’s Price Index $194.132 
Failures (number) ‘ 1,723 
7Daily average production. 











THE WEEK 


VEN aside from the unusual speculative and monetary 

aspects, which have recently attained still greater prom- 
inence, the existing situation is distinguished by numerous 
points of special interest. The status of commercial con- 
ditions is exceptional in some respects, and the traditional 
Summer contraction of activity, although visible in varying 
degree, remains less marked than had been generally ex- 
pected. With August more than half over, moreover, the 
period is approaching when a fresh stimulus will be derived 
from a change in seasons, and some branches of business 
are already beginning to reflect this influence. The tenor 
of reports from textile and footwear markets, to cite two 
instances, indicates a widening preparation for future needs, 
while the position of retail stocks in different lines has been 
bettered by sustained demands under the impetus of con- 
tinued warm weather over a large area of the country. It 
is that development which has had no small effect in sup- 
porting confidence and increasing the disposition to provide 
for future requirements, and the adherence to close regula- 
tion of production to consumption in most quarters con- 
tinues to form a bulwark against possible sudden and dis- 
turbing readjustments. New maximums of output have not 
been uncommon, but it is a reassuring element in this con 
nection that the record mill and factory schedules have been 
mainly based upon actual outlets for goods. Where buying 
has abated, from natural or other causes, the practice has 
been to reduce the rate of manufacture, and thus avoid the 
accumulation of supplies which had proved troublesome in 
Some previous years. Obviously, not all phases are favor- 
able and prevailing irregularities give the situation an un- 
even appearance, but the major movements have for some 
time been in the direction of progress, and earnings of vari- 
ous corporations have gained. The latter result has been 
achieved despite relatively low prices for many commodi- 
ties, narrow profits on individual transactions being offset 
by a heavier aggregate volume and by economies in opera- 
tion. | rmerly, rising prices were considered a necessary 
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concomitant of commercial expansion, yet the later experi- 
ence has shown that activity may be pronounced even when 
wholesale quotations are gradually declining. The im- 
portant point has been that prices have maintained com- 
parative stability, except in channels where speculative 
commitments are highly influential. 


From preliminary official data released on Thursday, it 
is seen that this nation’s export trade continues at a high 
level. Estimated at $401,000,000, July’s merchandise ship- 
ments were 2 per cent. above those for the shorter month 
of June, and not quite 6 per cent. higher than the amount 
for a year ago. In fact, last month’s exports have not been 
equalled in any July since 1920. The imports, calculated 
in the preliminary report at $353,000,000, were closely in 
line with those of June, while being 11 per cent. larger than 
those of July, 1928. At $48,000,000, last month’s so-called 
favorable balance of trade, or the difference between the 
exports and the imports, was some 21 per cent. less than the 
surplus a year ago. 


Most of the statistical indices reveal gains over the figures 
of a year ago, but the record of building permits provides 
an exception to the main trend. Thus, July’s projects for 
new construction involved an estimated expenditure about 
20 per cent. below the amount for the same period of 1928, 
and only two of the geographical sections included in the 
tabulation had larger totals last month. The gains, ap- 
proximating 35 and 12 per cent., respectively, were in New 
England and the Middle Atlantie States, but large losses 
occurred in the South and in the Central West. Moreover, 
there were smaller decreases in the Western States and on 
the Pacific Coast. Most of the large centers of population 
experienced a falling off in permits, notably Chicago, St. 
Louis and Kansas City. In the East, the principal feature 
was the heavy contraction in Greater New York, which was 
especially noticeable in the Bronx, Brooklyn and Queens. 


More evidence has appeared of a decline in steel output, 
but it has been gradual and the rate continues unusually 
high for this period. To cite one instance of the exceptional 
conditions prevailing, Chicago is reported to be producing 
at a capacity level, while the reduction in the Greater 
Pittsburgh area since the present month opened is estimated 
at only 5 per cent. In some measure, moreover, the decrease 
in manufacturing has been due to weather influences, and 
also to the necessity for making repair to equipment that 
had for a long time been under notable pressure. Lately, 
the automobile industry, which has been such a big con- 
sumer, has been taking considerably less steel, yet railroads 
have continued to be important buyers, both of rolling stock 
and material for fabricated steel. Meantime, some prices 
have eased a little more, particularly in sheets and plain 
wire. Reflecting the movement, the composite quotation 
compiled by The Iron Age has declined a trifle from the 
figures which had been maintained since March. 





+ DUN’S 

In the main, news from textile trades has continued favor- 
able. Some unsatisfactory features still prevail, but the 
movement of goods is steady for this time of year, and the 
pending change in seasons is beginning to be an influence. 
Preparations to furnish supplies for school wear are in- 
creasing, while the cleaning up of vacation items has kept 
some stores busy for a longer time than usual. Moreover, 
general retail stocks are in a healthier condition than had 
been foreshadowed earlier in the year, and not a few dealers 
are now urging prompt deliveries of Fall lines. Where 
prices have changed at all, the chief tendency has been 
toward increased firmness, these phases appearing both in 
cottons and woolens. The latter class of fabrics has been 
benefited by the improved tone in the raw material, but 
more has been heard of competition reducing profits in some 
divisions of silks. 


GENERAL BUSIN 


Eastern States 


BOSTON.—Business in most lines continues to move in 
about the same volume as at this time last year. Retail 
trade, which began to lag somewhat, is being stimulated by 
marked-down sales. Activity continues in almost all lines 
of wool, and quite a large volume of orders for the finer 
qualities have been reported. Local dealers are well sold 
ahead, and prices are firm; some grades being advanced. 
Foreign wools are slow. There is a steady demand for 
woolen goods, though sales to date have not been quite up 
1o expectations. The leading manufacturing interests make 
a very poor showing of profits. The receipts of wool to 
date in Boston have been 215,184,700 pounds, as compared 
with 233,450,500 pounds for the same date last yaer. 
Worsted and woolen yarns do not show much improvement, 
business being rather uneven. Prices are weak. 

Stocks of raw cotton in the hands of the New England 
mills are low, and they are beginning to show more interest 
in replenishing their supplies. Receipts of cotton in the 
five leading New England markets during July totaled 
32,050 bales, as against 33,206 a year ago. The demand 
for fine cotton goods is increasing and orders on hand are 
more than at this time a year ago. Prices show little 
change. Production in all lines still is being somewhat 
limited. Moderate sales of cotton yarns are reported, but 
spinners in most instances have been unable to get satis- 
factory prices. 

Contracts awarded in New England for July amounted 
te $42,623,300, which was an increase of 16 per cent. over 
the total for July, 1928. New orders on brick are light and 
other heavy materials are slow. Prices show little change. 
New England building lumber is more active; prices remain 
firm. Hardwoods also are active, with prices tending up- 
ward. The sale of pig iron has been light. There is little 
activity in the hide and skin market, and the upper leather 
industry is spaced with a considerable surplus of finished 
leather. Prices in both hides and leather remain steady, 
sole leather prices are up about 7c. a pound from the low 
of the Spring. Shoe manufacturing is being well main- 
tained, although some 28 or 30 manufacturers in Haverhill 
are tied up by the strike. Landings of fish at Boston for 
the first half of the year were 115,505,000 pounds, as 
compared with 103,704,000 pounds the previous year. A 
considerable increase in the output in packaged fish products 
is noted. Imports at Boston for the fiscal year, ending in 
June, were somewhat less this year than they were last year. 


PHILADELPHIA.—While the seasonal slowness in busi- 
ness continues in many lines, volume of sales is in excess of 
last year’s record. Besides, prospects are encouraging for 
a good Fall trade. During the week, there was a further 
improvement in the hardware trade, with advance orders of 
fair proportions. Pharmaceutical and chemical machinery 
manufacturers state that July was the second best month of 
the year and far in excess of the sales during the same 
month last year. In the jewelry trade, activity is chiefly 


REVIEW 


August 17, 1929 


One of the encouraging features of the recent improye. 
ment in footwear conditions is that the gain has bee, 
progressive. Each week of late has been marked by mor 
cheerful reports, and the betterment has extended to dif. 
ferent sections of the country. Factories are said to haye 
more business in hand than has been true for a long time 
especially plants making women’s shoes, and the chief com. 
plaint now is that keen competition has lessened the oppor. 
tunities for profit. Some indication of the progress in the 
footwear field is seen in the leather end, where somewhat 
more activity is reported. The main demand for upper 
leather is for kid, reptiles and suede, while the principal 
buying of bottom stock is of heavy steer hide leather, Re. 
flecting that condition, hides of heavy substance are firm 
in prices, in contrast to the weakness in the higher 
weights. 


ESS CONDITIONS 


in novelty and costume items. The advance sales of fur 
coats is fully as large as at this time last year. Sales of 
silk hosiery are on the increase. The hat trade took ona 
more lively aspect during the week, with Fall sales reported 
of good proportion. Wool dealers found an improvement 
in market conditions during the week, with medium grades 
showing the most activity. 

The grocery trade is in a satisfactory condition, with sales 
for the past three months slightly ahead of those for the 
comparative period of last year. Higher prices are antici- 
pated in the new pack of canned goods. The movement of 
paper is on the increase, sales the past month being the 
largest since 1920. Sales of gas boilers and water heaters 
are normal; in fact, the usual Summer lull was entirely 
absent this year. Sales of lumber are fair, with prices of 
all kinds of softwoods at the lowest level within the last 
eight years. While demand is not heavy, it is of encourag- 
ing proportions. 


PITTSBURGH.—General business conditions show com- 
paratively little change, with retail trade somewhat ahead 
of that of a year ago, and being stimulated to some extent 
by special sales in certain lines. Jobbers of dry goods, 
men’s and women’s wearing apparel and shoes report sales 
very light, although an early improvement is looked for. 
The total volume of sales appears to be averaging somewhat 
better than it did a year ago at this time. Hardware and 
building supply lines are rather quiet, and the demand for 
lumber has been somewhat disappointing. Groceries and 
confectionery lines are not very active at present. 

While there has been a slight recession in industrial opera- 
tions, the average rate of production is considerable higher 
than it was a year ago, and prospects continue favorable. 
While demand for electrical and radio equipment is season- 
ably quiet, sales are reported averaging higher than those 
of a year ago. There has been a moderate improvement in 
the demand for window glass, which, however, continues to 
move in considerably lighter volume than has been the case 
for several years past. Production of plate glass centinues 
at a higher level than normal, and the demand has been 
holding up unusually well for this period of the year. Pro 
duction of crude oil has again broken all records, and prices 
appear to be showing less firmness. 

While a slight improvement is noted in demand for bitumi- 
nous coal, the situation continues far from satisfactory to 
the average producer. There is no particular change in 
prices of western Pennsylvania grades of run-of-mine coal, 
which are quoted, per net ton, as follows: Steam coal, $1.25 
to $1.75; coking coal, $1.50 to $1.75; gas coal, $1.65 to $1.75; 
steam slack, 80c. to 90c.; and gas slack, $1 to $1.10. 


BUFFALO.—The primary markets have been showing 
increased activity, with current demand giving promise of 
continuing well over Labor Day. Jobbers are displaying 
less reluctance to buy ahead, being governed largely by the 
general outlook, which continues to be good. Stocks of 
staples in stores have become pretty well depleted, owing 
to the cautious buying policy, which has been in vogue fot 
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a long period. Merchants generally are convinced that 
there is a good selling season ahead, and are preparing to 
meet it. Some special activity is noted in men’s clothing, 
encouraged by liberal advertising and price concessions. 
The textile market is showing a much larger production 
of style merchandise, which is serving as an incentive to 
more frequent buying by consumers. This is true particu- 
larly of women’s apparel. The same development has been 
working out in the shoe trade. Furs have been attracting 
considerable attention, and advance sales are reported good. 
Hardware, paints and oils are about on a par with the cor- 
responding sales of one year ago. -Freight movement by 
rail and water shows an increase over the record of one 


year ago. 


Southern States 


ST. LOUIS.—Business at wholesale during the current 
week has improved principally by reason of the large num- 
ber of visiting merchants in the market attending the con- 
vention of retail merchants; this has also improved retail 
distribution, but this improvement has been more particu- 
larly with the department stores and leading retail estab- 
lishments. The general run of retail business has been 
rather below normal by reason of the vast number of people 
on vacation. 

Distribution of automobiles has been considerably less so 
far this month than last, but the reduction has been most 
pronounced in medium-priced cars, although the bringing 
out of some new models has slightly enhanced this distri- 
bution. Sales of the lower-priced cars has been well sus- 
tained. The demand for trucks continues active. Business 
in parts and accessories has been stimulated by the tourist 
season. Retail tire business is active, but dealers are buying 
sparingly and stocks are still large. 

Shoe sales continue to be quite satisfactory, although sea- 
sonal conditions are making sales just now smaller than they 
were a year ago. Road salesmen are sending in good orders 
for Fall, and are reporting stocks in the hands of retailers 
comparatively light. The clothing business for Fall has 
opened fairly well, but it is not up to the volume anticipated, 
and demand for work clothes continues quiet. Advance busi- 
ness in dry goods is reported somewhat larger than it was 
a year ago. 

Drugs and chemicals are showing a marked betterment, 
and are considerably ahead of last year’s volume. Electric 
fans, refrigerators and other seasonal appliances are in good 
demand, and motor materials are holding up well. Furniture 
sales have been smaller, with staple goods relatively quiet, 
but porch furniture and hospital equipment have been pur- 
chased in considerable volume. There has been a lessened 
demand for builders’ tools and hardware. The building 
slump continued during the month of July. Permits were 
only 89 per cent. of those for the same month last year. 
Total permits for the current year being $18,611,599, as 
compared with $28,343,782 last year. 

The flour business is the best of the present season, all 
mills reporting increased sales, the heavy decline in wheat 
bringing the flour prices more in line with the views of 
buyers. Some leading bakeries and chain stores have begun 
to purchase heavily. The Missouri crop report indicates 
that on August 1 corn was 67 per cent. of normal, but the 
improvement since then has been substantial. Wheat yields 
have not been up to expectations, the average being about 
10 bushels per acre, compared with 12.7 a year ago. The 
ten-year average is 13.1 bushels. The hay crop is the most 
favorable of all crops. Seed clover is good in most fields. 
Potatoes on 75,000 acres indicate 5,518,000 bushels, against 
10,285,000 bushels on 85,000 acres last year. On the whole, 
the Missouri 1929 crop prospects are for smaller yields than 
In 1928, 

BALTIMORE.—The general business situation has not 
changed appreciably during the week. The Summer season, 
Which usually witnesses a recession in many lines, is now 
waning, and the approach of Autumn is beginning to stimu- 
late buying for early Fall requirements. Underlying con- 
ditions in most lines of activity are sound; the employment 
status is favorable, and is not being menaced by possible 
Strikes, which are now looming in some industrial centers; 
thus, the purchasing power of the public is being sustained, 
and local savings banks deposits have now attained the 
highest figures ever recorded. The lack of rainfall is the 
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only element of an unfavorable nature; agricultural regions 
are suffering for need of moisture, and this fact is retarding 
the development to maturity of vegetables, fruits and crops. 

There is an improved demand for general machinery, and 
railway equipment houses report that the carriers now are 
buying more liberally. Some distributors of electrical 
appliances report that their sales thus far this year show 
an increase of atout 50 per cent. over the figures for the 
corresponding 1928 period. Shipbuilding plants are busy 
end during the past week some substantial contracts have 
been closed for overhauling and reconditioning some large 
tonnage boats. 

The metal situation is encouraging; sales are large and 
prices are strengthening and tremendous stocks whi7h had 
been accumulating are now diminishing materially. Auto- 
mobile distributors report that car sales are holding up well 
and the early Fall outlook is considered good. Conditions 
in the petroleum industry are rather unsatisfactory; there 
have been no more price declines, but the undertone of the 
market is said to be easy. Local cotton duck mills are now 
operating on a 95 per cent. basis, and the present outlook 
is favorable. Reports from paper box manufacturers indi- 
cate that business continues subnormal and incoming orders 
still are irregular. 

Chain store systems continue their phenomenal expan- 
sion and, in some cases, July sales show an increase of 
30 per cent. over the volume for the same 1928 month. 
Houses specializing in sporting goods and athletic mer- 
chandise are transacting about a normal business for this 
season. Wholesale druggists are not doing as well as they 
did last Spring; the demand for cosmetics and toilet prepa- 
rations continues strong. The hide and leather markets 
will be affected by the proposed tariff changes, which will 
have an indirect bearing on the footwear industry; local 
shoe manufacturers have increased their operating sched- 
ules, and Fall prospects are believed to be good. 

Reports from the textile lines lack uniformity; dry goods 
and notions are moving fairly well, but the millinery trade 
is quiet; woolen dealers have not been faring very well 
recently, and, while clothing manufacturers, both men’s and 
women’s wear, report some improvement, retail dealers say 
that business is quiet, except where Midsummer reduction 
sales temporarily activated business. The vacation period 
now drawing to a close affected adversely many retail lines; 
department stores report a quiet business, jewelry and 
novelties are moving rather sluggishly; the wholesale gro- 
cery trade is about normal for the season, but houses 
specializing in prepared foods report business to be good. 
Canned goods, especially vegetables, are moving well. 


CHATTANOOGA.—Retail trade in most lines has picked 
up noticeably during the past month, bakers’ supplies and 
beverages being particularly active. Very few sales have, 
as yet, been resorted to, as seasonable goods seem to be 
moving normally. The peach crop is about marketed, the 
yield being small but of good quality and prices satisfactory. 

Jobbing houses report sales equal to and, in many cases, 
exceeding those of last year, but the small merchants are 
still buying conservatively. Owing to the slow collections 
that have prevailed for several months past, credit men are 
scrutinizing their accounts with more than usual care, and 
apparently prefer to curtail sales than to accept slow ac- 
counts. Factories, with a few noticeable exceptions, are 
still running on short time, but indications are that they 
will gradually increase their production and absorb the 
present oversupply of labor. Iron and steel, hosiery and 
underwear, and the furniture trades make favorable re- 
ports, but building trades still are lagging, no large con- 
tracts having been let of recent months. 


Western States 


CHICAGO.—Both the wholesale and retail trades were a 
little slower this week, but this was regarded as a normai 
reaction from the record activity of the preceding seven 
days when 6,000 buyers were in the local market to attend 
the various trade exhibits and conventions. The larger de- 
partment stores are in good shape generally, with the volume 
of unsold Summer goods on their shelves at low levels. 
Sales of a retail furniture chain were sharply higher. Trade 
of some of the smaller stores, however, is distinctly uneven. 
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Unemployment in July, according to the United States 
Department of Labor reports, increased somewhat in both 
Chicago and the State. Factory employment was curtailed, 
much of it through seasonal causes, while the decline in 
building activity had an adverse effect in nearly all of the 
larger population centers. 

Meat packers reported improved demand for dressed beef 
and fresh pork, with foreign business fair. The livestock 
markets were steady, with cattle showing a mildly easier 
undertone. Hogs held an early advance of 10c., with a top 
around midweek of $12.25. Price ranges in butter and eggs 
on the local mercantile exchange moved within narrow range. 
Hide prices were off %4c. for many grades, a movement of 
branded cows being reported at 16c. as the week began. 
Subsequently, the spot market steadied a little, although 
buyers sought further concessions. 

The wholesale coal market showed signs of a better de- 
mand, with Illinois mines booking a fair volume of orders 
for lump and egg. Smokeless coal was in better demand at 
retail and small consumers were reported filling their bins 
for Fall use. In building materials, cuts in production of 
common brick, sewer pipe and pit and quarry products to a 
level more in keeping with demand were reported. City 
trade in concrete aggregates was light, but a fair volume 
of carload-lot shipments for road construction was in 
progress. 

CINCINNATI.—Irregularities, which have characterized 
general trade conditions for some time, have been modified 
in many directions and confidence is expressed in some 
quarters for an early revival of business in the Fall months. 
Retail trade has partly recovered from the results of un- 
favorable weather conditions that existed earlier in the 
season, but no appreciable forward movement is looked for 
until the vacation period and the midseason lull will have 
terminated. August clearance sales, now under way, have 
quickened retail distribution of seasonal merchandise, but 
house trade and immediate business in the jobbing markets 
is slow. 

In the clothing industry, shipments of orders for Fail and 
Winter are under way and production schedules at this 
period are more aciive. Retailers anticipated only a part of 
their requirements, and, under favorable conditions, reorder 
business in the late Autumn should be good. The trend is 
toward cheaper grades in conservative colors, During the 
early Summer months, sales of paints was restricted, as a 
result of unfavorable weather, and a general let-down in 
residential construction work, but July business increased 
materially, and prospects for September trade are en- 
couraging. 

CLEVELAND.—Business continues satisfactory in most 
lines, and whatever depression that exists in the retail and 
jobbing trades is due mainly to normal seasonable decline. 
Lightweight merchandise for wearing apparel is moving 
briskly. Dry goods, millinery, hosiery and light underwear, 
besides lightweight clothing for both sexes and all ages, are 
well up to the normal output. Heavies have taken a back 
range, although for manufacturers this is the busy season, 
and the production of clothing, cloaks and suits and dresses 
for I'ail and Winter is satisfactory. The leather and novelty 
trades are in good shape, and drugs are holding a level 
average for the Summer months. Groceries, food products 
and country produce all are active at seasonable prices. The 
hot weather has stimulated to a large extent the consump- 
tion of light beverages and soda fountain supplies. 

A good volume of business is being maintained in the gen- 
eral run of buiiding accessories, while paints, varnish and 
wallpaper for redecoration purposes are in strong demand. 
Mechanics’ tools, machine tools and hardware are moving 
satisfactorily. The building industry presents no striking 
features, the volume cf construction being about normal and 
most new work is going into dwellings and small mercantile 
structures of the average type. Aside from those iron mills 
and blast furnaces that have slowed down for Summer re- 
pair work, the industry in general is fairly active. There is 
a satisfactory demand for iron ore. Coal shows some slight 
increase in production, and a good portion of it is being ab- 
sorbed by the Lake trade. 

TOLEDO.—Seasonable merchandise is moving in fair 
volume, especially through department stores and well- 
advertised concerns. Early Fall sales through jobbing 
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houses also are in fair volume. The coal business has ag. 
sumed a little better outlook, commercial coal moving jp 
very good quantities; prospects seem to be somewhat better, 
Manufacturers of machine tools, automobile parts and the 
metal trade in general have been showing a business in ey. 
cess of a normal year. 

INDIANAPOLIS.—While the present year has not come 
up to expectations, outside of certain specialized lines, there 
has been noticed, of late, an improvement in most lines, and 
a normal volume of business. The automobile industry jp 
all its branches has exceeded all expectations and activity in 
that line is continuing beyond the usual time. Radio dis. 
tribution also has been quite active, but there is some ip. 
dication of a slackening in that particular branch of busj- 
ness. Manufacturing in general is up to norma! with ap 
average amount of employment. Certain lines, such as 
metals and electric business, are busier than usual. 

Jobbers report a fair demand for dry goods, hardware, 
tinware, groceries, and the principal staples, but complaints 
continue to be received of slow collections and narrow 
margins. The coal situation shows but little improvement, 
but in the agricultural sections there has been a return to 
better conditons and the farmers are much more en- 
couraged. Money is easy, but on account of the general 
speculative conditions, the rates are inclined to be higher 
than usual, averaging 5% to 6 per cent and upwards. 


TWIN CITIES (St. Paul-Minneapolis).—During the last 
week there was a larger number of visitors in attendance 
at Market Week, when compared with the record for 1928, 
Buying was just about the same as it was last year, but 
dealers appear of a favorable opinion concerning [Fall busi- 
ness. There is a favorable comparison with last year’s ree- 
ord in the shipment of Fall and Winter merchandise in dry 
goods, notions, men’s furnishings, clothing and footwear, 
During the past two weeks, there has been an increase in 
mail orders for immediate delivery. Volume has varied 
slightly, and sales are holding up well in wholesale hard- 
ware, cutlery, furniture, sheet metal goods, varnishes and 
paints. Clearance sales at retail in Summer apparel have 
been moderately successful, and merchants are clearing 
their stocks. 

KANSAS CITY.—Following a successful market week, 
representative jobbers and manufacturers of women’s 
wear, millinery, dry goods and kindred lines report taking 
substantial Fall orders, and the outlook seems to be for good 
business during the next month and the one following. The 
general level of business for the month seems to be better 
than it was a year ago. Collections are a little easier in 
wheat and livestock sections. In districts where corn is the 
major crop, there still is some hesitancy as to business for 
the next few weeks. On account of the slightly lower wheat 
prices recently, there has been a large amount of flour 
business booked. Livestock receipts have been in line with 
those for the past several weeks, and the prices again were 
steady. 

WICHITA.—The retail trade in this vicinity continues to 
show improvement, and jobbers report sales about the same 
as they were a year ago. There is a good demand for lun- 
ber and building materials, and the hardware trade reports 
business unusually good. There was a very fair wheat crop 
in this section, and the local mills are operating at capacity. 

With six aircraft factories here, with a combined capital- 
ization of $5,000,000; four other factories in experimental 
production and two more in the process of being organized, 
this industry is making phenomenal progress. During 1928, 
Wichita factories produced 927 commercial airplanes, valued 
at $6,500,000, and they expect to produce at least 2,500 
planes this year. Building permits are showing an increase 
and prospects for general conditions are favorable. 


Pacific States 
SAN FRANCISCO.—Very little change is noted for the 


week in retail circles. Many stores are winding up theif 
Summer season with sales, but warm weather has kept 
Fall business backward in starting. Stores are well sup- 
plied with seasonal merchandise and novelties seem to be 
in demand. The opening of schools has stimulated buying 
of boys’ and girls’ clothing, but the buying power is not 





1929 






as as. 
ing in 
better, 
nd the 
IN ex. 









t come 
» there 
eS, and 
stry in 
Vity in 
lio dis. 
Me in- 
f busi. 
‘ith an 
ach as 














dware, 
dlaints 
arrow 
ment, 
urn to 
e en- 
eneral 
righer 













e last 
dance 
1928, 
", but 
busi- 
$ Tec. 
n dry 
wear, 
se in 
aried 
1ard- 

and 
have 
ring 




















veek, 
1en’s 
king 
rood 
The 
tter 
r in 
the 
for 
heat 
lour 
vith 
vere 


















s to 
ame 
1m- 
rts 
rop 
ity. 
-al- 
tal 
ed, 
28, 
1ed 
00 
Ase 





































DUN’S 


August 17, 1929 


expected to get back to normal until the vacation season will 
have closed. Building permits are showing increases, and 
there is more activity in country resort property. Invest- 
ment buying of income property also is heavier. 

LOS ANGELES.—General business conditions at this 
time compare favorably with those for the same period .of 
last year. The seasonal slack is in evidence in certain lines, 
but retail trade is reported as normal and department store 
sales indicate an increase over the volume for the same 
period in 1928. Wholesale dry goods sales are reported 
somewhat greater for the past six months, as compared with 
those for the same period for the previous year. Cotton 
print fabrics are in large demand and silks have been unu- 
sually active. Competition is rather keen, and margin of 
profit has been reduced, due to increased selling expense. 

The paint industry is operated here on a large scale, and 
sales are reported to be holding about even with those of the 
previous year. The automobile and automobile tire indus- 
tries have shown increased activity, and sales in new auto- 
mobiles are reported over 30 per cent. in excess of those for 
the seven months’ period of 1928. Truck sales also show a 
25 per cent. increase. Accessory dealers report a satisfac- 
tory volume and profit. 

PORTLAND.—Wholesale trading was greatly increased 
during the week by the presence of a record number of out- 
of-town buyers in attendance on the seventeenth annual 
Buyers’ Week, sponsored by Portland merchants. Retail 
trade continued fairly good in all seasonal lines. 

The lumber market is showing an improvement, with the 
ending of the slack Midsummer period. Prices are on a 
steadier basis, as buying is in excess of current production. 
With mill stocks of only fair size, the manufacturers are 
pursuing a more selective policy in accepting new business. 
Orders booked in the past week were the largest for any 
week since the beginning of Summer; while production has 
increased, it is still below normal. The largest gain in 
buying during the week was in the domestic cargo and ex- 
port divisions. 

The cut of 210 leading association mills for the week was 
1873308,730 feet, while sales in that period were 190,972,905 
feet. Orders taken for delivery by rail were for 67,660,730 
feet, domestic cargo orders called for 60,401,786 feet, and 
export orders 44,698,735 feet. The local trade bought 18,- 
211,654 feet. Shipments amounted to 186,569,234 feet. 
Unfilled orders total 682,865,517 feet, a decrease of 991,547 
feet for the week. 

There is a steady export movement of wheat, but not the 
volume of forward selling as in recent years. European 
buyers are taking only parcel lots and the Orient has con- 
tracted for less than two full cargoes to date. Shipments 
to all ports from the Columbia River last month amounted 
to 1,842,377 bushels, and flour shipments were 254,618 bar- 
rels) Wheat harvesting is general in all parts of the State, 
with ideal weather conditions. 


(Continued on page 14) 





Record of Week’s Failures 

/ITH a distinctly improving tendency this week, the num- 
ber of failures in the United States declined to 368. 
The decrease from last week’s total is 67, there is a reduc- 
tion of 41 from the number two weeks ago and a falling off 
of 36 from the 404 defaults reported to R. G. DuN & Co. in 
this week of 1928. Comparing with the returns for that 
period, the betterment this week is in the East and the 

West, especially in the latter section. 

Fewer insolvencies occurred in Canada this week, a total 
of 32 being reported to R. G. DuN & Co. That number is 8 
less than was shown last week, and is 6 under the 38 failures 
a year ago. 


Week Week Week Week 
Aug. 15,1929 Aug. 8,1929 Aug. 1,1929 Aug. 16, 1928 
SECTION Over Over Over Over 

: $5,000 Total $5,000 Total $5,000 Total $5,000 Total 
Fast Eevviccoend, ee eae 90 163 104 152 90 137 
se Janes 47 87 48 87 56 102 41 79 
| 53 95 62 117 52 108 67 27 
| RRS 20 64 21 68 20 47 29 6 
BE as4% viaise.ce 125 368 221 435 232 409 227 9-404 
ae 22 32 21 40 17 41 21 38 
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JULY BUILDING PERMITS LOWER 


Decrease of About 20 Per Cent. from Total 
for Same Month Last Year 


S measured by permits issued for new construction, the 
record of building operations for July discloses less 
activity than prevailed a year ago. An estimated expendi- 
ture of $181,121,800 was involved by last month’s projected 
undertakings in the United States, which is a little more 
than 20 per cent. under the amount for July, 1928. The 
largest decrease—one of close to 33 per cent.—occurred in 
Greater. New York, while the outside centers showed a re- 
duction of about 14 per cent. Considered by geographical 
sections, the only increases last month were in the New 
England and the Middle Atlantic States, the gains in those 
sections approximating 35 and 12 per cent., respectively. 
An examination of the July statistics by individual cities 
shows, for New England, considerable expansion at Boston, 
Bridgeport and New Haven, while the returns for the Middle 
Atlantic States are featured by large increases at Phila- 
de!lphia and Trenton. In the Southern section, reductions 
rather largely predominate, with especially marked decreases 
at Kansas City and St. Louis. Much of the falling off in the 
Central West was due to a loss of nearly $15,000,000 in the 
value of the permits issued at Chicago, but favorable com- 
parisons were made by Cleveland, Milwaukee and some 
other cities. On the Pacific Coast, the decline for the sec- 
tion, as a whole, was accounted for by a sizable contraction 
at Portland and Seattle. 








July: 1929 1928 July: 1928 
Boston Akron .... $1,754,300 
Bridgep rt. Canton 272,5 
Hartford Chicago 1, 

Lawrence . 120,200 Cincinnati.. 1,924,700 
Lewiston 140,000 Cleveland . 5,916,000 
Lowell 63,300 280,900 | Col’bus, O. 772,400 1,960,400 


928,600 
284,900 


178,000 
371,400 


Dayton 


Manchester, ‘ 
N. H 122,700 285,800 | Des Moines 





N. Bedford 30,400 179,600 Detroit ... 9,912,800 10,783,300 
N. Haven. 1,464,400 921,200 | Duluth 131,700 108,500 
Springfield, BE. St. Louis 216,500 330,300 

Mass 193,900 173,500 | Evansville.. 798,000 177,100 
Providence. 597,800 1,158,200 | Ft. Wayne 298,400 227,600 
Worcester. 1,460,700 > ey ena Gr. Rapids 330,600 1,129,000 


2,470,900 
2,891,400 


4,190,700 
1,516,700 
F472, 900 


Milwaukee, 
Minneapolis 
Peoria 


N. England $10,117,100 $7, 19 1,600 


geod Séeewuceae 
gy 314,400 





July: : o4n @ 
Albany $496,400 | Racine $45,600 : 
Allentown.. $21,000 Saginaw .. 192,400 1,095,000 
Binghamton 324,300 Sioux City 1,069,000 340,500 
Buffalo 2,630,100 | So. Bend. . 779,900 aig 
C: ° O0t Superior .. 65,600 61,600 
— M% aaa’ see Terre Haute 82,600 76,600 

n Toledo m 1,044,500 738,700 


+ 
i 





Harrisburg 
Jersey City 


1,682,600 


639,600 


1,005,900 867.600 | Youngstown 








tewark 2,996 2,440,00 : > 5 = 
onal F mg age "aT7'700 Cent. West $47,183,600 $64,288,600 
Philadelphia 12,111,800 
Pittsburgh. 2,252,100 July: 
Reading 100,800 | Butte 
Rochester . 2,046,400 | Denver : 
Scranton 584,300 | Kan. City, 
Syracuse 1,712,500 Kan, ; 180,400 
Trenton 186,500 | Lincoln .. 219,800 
iy. eae 138,600 | Omaha HRS 300 
Utica 268,900 119,500 | Pueblo ... * 218.200 
| Salt Lake. 287.200 


108,400 
672,600 


$28,400,600 120,200 


$31,833,100 
1929 640,300 
$152,700 
3,068,200 

278,500 


Mid. Atlan, 


July: 
Augusta 
Baltimore.. 
Beaumont.. 


Topeka 
Wichita 


1928 
$116,500 


3,595,300 


"$3,218,900 


Western .. $2,950,500 











Kansas City, 
$7,494,600 


Birmingham 351,500 July: 1929 
Charleston, Los Angeles $7,152,600 

8 C.... 50,600 9,600 | Oakland 1.308.900 
Charleston, Portland .. 880.300 

W. Va.. 119,900 64,900 Sacramento 382,100 
Columbia, , San Fran.. 3,370,400 2,703,100 
Lk ke 109,600 Seattle ... 1,175.700 —- 2.884.400 
Covington . $1,700 | Spokane .. 163,600 445,800 
Dallas 416,900 | Tacoma 224,100 283,500 
El Paso... $17,000 | : } : ‘ 
Ht. Worth. 685,700 Pacific $14,657,700 $17,386,600 
Houston 1,634,300 | 
Jacksonville $01,700 | 

i | July: 1928 


, 1929 
N. England § 1 






O. esos 889,900 1,964,000 
Knoxville . 243,100 789,000 | Mid. Atl’tie 28,400,600 
Little Rock ¢ ,100 181,500 | Southern... $2,225,400 
Macon ... 125,900 476,200 | Cent. West. 6 8. 600 
Memphis 1 1,020,200 | Western : 8,900 

Pacific 1 600 





322,200 


Montgomery 
Muskogee , 
Nashville 

N. Orleans 
Norfolk F 
Oklahoma . 








2 S00 ~ - - ——E 
000 | Total 487,800 $153,014,700 





New York City 





Richmong.. July: 1929 998 
St. Louis 6,391.5 her th jae aenearad 
~ es - ’ * Manhattan. $31,606,000 $35,444,800 
S. Antonio Bea i 87.000 | Bronx 2°960.000 — 11,848.200 
Savannah 492,500 5 1100 Brooklyn .. 8,101,000 15,675,200 
a ale isn'see 1 360700 Oueens ... 6,502,000 12,014,500 
ej rls gare ten seuurs ic 65,000 039,800 
Washington 4,769,800 4042,700 | Richmond.. 3m 1,059, ; 


OER Scnce $49,634,000 $74,022 500 
Total U. S.$181,121,800 $227,037,200 
+Not included in total 
{Figures not available 


Wheeling 68,800 64,200 


Wilmington, 
DO sae 





511,000 539,100 





South $24,745,800 $32,225,400 
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GAIN IN SALES OF AUTOMOBILES 


Production, too, is Running Ahead of Last Year’s 
Record Figures—Price Trend Easier 


HE following summary of conditions in the automobile 

industry was compiled from reports received from branch 
offices of R. G. DUN & Co.: 

BOSTON.—Car registrations in Massachusetts have been 
running ahead of those of last year ever since the first of 
the season, and the sale of new cars has been in excess of 
last year’s record for almost every month of the year. The 
gain in sales, however, has been represented largely by the 
increase in the delivery of one of the lower-priced models. 
The sale of other makes represent an equal number of gains 
and losses. The market for used cars has been somewhat 
slow during the past few months. Purchasers who formerly 
bought the better class of used cars now are turning to the 
lower-priced new cars. Car dealers have, as a general rule, 
experienced a profitable business and the general agencies 
have apparently all done well. 

Jobbers of automobile specialties are finding it difficult to 
maintain their former sales record, and, in most instances, 
are endeavoring to build up their sales by adding radios, 
refrigerators, paints and kindred items. The establishment 
of super-service stations continues, and gasoline stations are 
multiplying, with the result that their margin of profit is 
narrowing. Tire dealers are feeling the competition of the 
mail-order and chain-store houses. Factory-controlled stores 
are increasing, and dealers are confining their attention 
more and more to one brand of tires. Their profits have not 
been large during the year. Recent new models of many 
cars are again stimulating purchasing, to some extent, and 
it is expected that present favorable conditions will con- 
tinue among the car dealers. Collections throughout the 
trade are slow. 

NEW HAVEN.—Only automobile parts and accessories 
‘are produced here. Manufacturers of these articles are 
operating on full time, with a slight increase in volume of 
business over that of six months ago. Distributors report 
an increase of approximately 12 per cent. in their output for 
the past six months, as compared with the record of the 
previous six months. There are something like forty dif- 
ferent makes of automobiles on the local market, which 
means that there is keen competition for business. A slight 
decrease in prices is anticipated. 

PHILADELPHIA.—There has been an increase in the 
distribution of automobiles in this district for the six months 
of the current year, as compared with the record for the 
corresponding period of 1928. Demand has centered largely 
in the medium and so-called popular-priced fields. Distri- 
bution of the latter has shown a particularly heavy gain, 
as one of the principal factors in that branch was late in 
getting into the market in 1928. Sales of trucks also have 
increased, light trucks leading the demand, the recession in 
the building trade apparently decreasing the interest in the 
heavier models. Prices are showing a tendency to shade off 
a trifle. Despite the fact that cars are being shipped more 
fully equipped than ever, sales of accessories are fully up 
to the record of a year ago. 


BUFFALO.—Manufacturers of passenger cars report 
sales thus far this year about 50 per cent. in advance of 
those of one year ago. Distribution has been active. The 
sales of passenger cars are about 36 per cent. in excess of 
those of one year ago. Prices, as a rule, have shown little 
change. The used-car market has become a business in it- 
self, and dealers apparently have no trouble in disposing of 
their stock at a good price. | 

The manufacture and sale of trucks also has increased 
around 15 per cent. The buying of cars is done largely on 
the instalment plan, and financing companies are doing well 
in discounting dealers’ paper. Automobile accessory dealers 
report business in excess of that of one year ago. Altogether 
the automobile business is in a healthy condition, and sales 
are continuing well into the season. 


SYRACUSE.—Manufacturers of passenger automobiles 
report heavy volume of output and a large increase in sales. 
In fact, this has been a record year for the majority of them. 
Manufacturers of buses and trucks are behind with their 
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orders, and at some plants ‘are working double shifts in ap 
endeavor to catch up with their deliveries. The genera] 
price trend is upward. Distributors have had a busy gix 
months, with no recession evident in demand for high-priceg 
cars. In general, the future is viewed with confidence, 
Used-car dealers find difficulty in disposing of their hold. 
ings, except at a sacrifice. The volume of sales is receding 
and the future is none too assuring. Manufacturers of auto. 
mobile parts and accessories reflect midseason dulness, with 
the exception of gear plants, which are busy, reporting heavy 
volume at firm prices. Aside from the used-car situation, 
the general condition of the automobile trade is satisfactory, 


ST, LOUIS.—Distribution of automobiles in this distrigt 
during the past sixty days aggregated less than for the same 
period of 1928. Declines were quite geneialiy distributed 
through all classes of makes, but were most pronounced jp 
the field of medium-priced cars. Weather conditions were 
more favorable than earlier in the year, but dealers reported 
a general disposition on the part of prospective purchasers 
to hold back. This was true particularly in the country, 
where farmers were busily engaged with harvests, and un. 
certainty existed relative to the outcome of certain crops, 

Sales of low-priced cars were relatively well sustained, 
and in the yearly comparison showed a substantial numerical 
gain. This was due partly to the fact that a leading pro. 
ducer of automobiles in this class was on a low-production 
schedule at the corresponding time in 1928. Demand for 
trucks continues active, with some improvement in sales of 
heavier commercial vehicles. 

Some betterment was noted in the used-car market, al- 
though the number of salable secondhand cars on hand is 
larger than that of a year ago. Business in parts and acces. 
sories has been stimulated by the tourist season and special 
sales campaigns, and purchasing of tires for replacement 
has been considerable, but dealers still are buying sparingly, 
and stocks continue heavy, with prices low. 


BALTIMORE .—This city is not a manufacturing center 
for automobiles, and local dealers report that current sales 
are slightly in excess of the volume at the corresponding 
1928 period. The automotive trade is becoming more ‘uni- 
formly distributed throughout the year. With the exception 
of the sales recorded during the annual January show, June 
and October are usually the best-selling months in this terri- 
tory, although the present outlook indicates a good business 
for next month. The present demand is mostly fer low and 
medium-priced passenger cars, and the high-priced machines 
are not so readily salable. 

In the truck department, light tonnage vehicles are in 
fairly good demand, but heavy trucks, used largely by con- 
struction companies, are not selling as well as they did a 
year ago, due to a contraction in building operations, con- 
struction permits for the first seven months of this year 
being only $23,248,920, compared with $24,353,400 for the 
corresponding months of last year. While motor buses are 
rapidly becoming more numerous, they are not carried in 
stock here, and orders for these vehicles are placed im- 
mediately with the factories. 

Seventy-five per cent. of all machines are sold on the de 
ferred payment plan, the instalments extending over 4 
period of a year. The finance companies which handle auto- 
mobile paper scrutinize it very carefully, and, as a result, 
the past year has not recorded many repossessions. The 
used-car market is not in a very good condition, and some 
dealers are said to have sustained appreciable losses in 
marketing trade-in. Local distributors are carrying about 
normal inventories of new cars for the season, and, in most 
cases, factory shipments are quite prompt. It is understood 
that most manufacturers at present are running on a 100 
er cent. capacity basis and all shipments to local distribu- 
tors are cash transactions. In the car and truck divisions, 
collections are only fair. Many new models are now making 
their appearance and there have been some price declines, 
but these drops have not averaged over 7 per cent. 

Due to the fact that most cars are now fully equipped 
when they leave the factory, the sales of accessory dealers 
have declined, and they have added radios and electrical 
supplies in order to repair their impaired volume. Houses 
specializing in parts and replacements have not been 80 
seriously affected, and they are faring about as well as they 
did a year ago. . 
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Conditions in the tire division are not so satisfactory as 
desired. Most of the large manufacturers now have retail 
outlets here, marketing their product through subsidiary 
corporations, and this fact is having an unfavorable effect 
on the independent dealers, although the latter represent 
that business is holding up quite well even in the face of 
this new competition. Moreover, mail-order houses and some 
department stores are now retailing tires and this has a 
tendency to curtail the sales of the regular dealers. Full- 
time schedules are now effective in tire factories. 

Since the beginning of the year, prices have receded about 
4 per cent. only, and there are now no evidences of any 
price disturbances in the near future. It is believed that 
quotations are pretty well stabilized for the present, unless 
the crude rubber market unexpectedly unsettles conditions. 
Present collections are good, but the outlook is only fair. 
The consumption of gasoline continues to break all previous 
records. 

ATLANTA.—The automotive trade in this section has not 
come up to expectations for the first seven months of this 
year, sales falling considerably below the figures for the 
same period of 1928. Sales of low-priced cars are ahead of 
those of last year. The high-priced cars, with one exception, 
have held up well, but sales of medium-priced cars have 
fallen considerably behind, in some instances as much as 50 
per cent. Sales continue largely on the deferred payment 
plan, with about .90 per cent. trade-ins. This necessarily 
floods the dealers with used cars, which is causing consider- 
able trouble. Some price reductions already have been an- 
nounced and others are expected. 

Finance companies handling automobile paper report some 
improvement in collections, although repossessions are ubout 
10 per cent. larger than they were last year. Sales of trucks 
have improved somewhat during the last three months over 
those of the first four months of the year, but still are below 
last year’s level. 

Accessory dealers report business about normal, although 
most of them have added radios and other lines to offset loss 
of business through cars now being sold fully equipped. 
Sales of tires are fully up to those of last year, with a slight 
reduction in price. Prospects for Fall trade are encouraging. 

DALLAS.—Al|though 1928 was the best year in the history 
of the automobile industry here, that record will be far ex- 
ceeded during 1929. The first six months’ period closed with 
an increase of 47 per cent. in new cars sold, as compared 
with the record for the corresponding period in 1928. Not 
only has the market for new cars been unusually good, but 
sales of used cars have been consistent and in proportion to 
the number of new cars sold. During last month seventeen 
firms reported that they turned over 80 per cent. of their 
used-car stocks. Dealers are now conditioning their used 
cars before offering them for sale, which has done much to 
stabilize the market and increase the turnover. 

The great expansion in the industry is due largely to the 
stabilization of the credit plan for instalment payments. 
Figures recently compiled show that only a small fraction 
of 1 per cent. of buyers on the instalment plan fail to pay. 
As a further result of this standardization, the number of 
failures among automobile dealers has been considerably 
lowered. Business with accessory jobbers is not so good as 
it was before automobiles were sold with full equipment, but 
most jobbers are adjusting their lines to meet the situation. 

Prices in the more highly competitive lines, such as tires, 
continue low, making it difficult to operate at a satisfactory 
profit. With one or two exceptions, where small price cuts 
have been announced, no change has occurred in automobile 
prices, and none is anticipated in the near future. Con- 
ditions in the entire industry are favorable to the buyer, 
who is conceded to be getting more for his money than ever 
before. General trade conditions at this time promise a 
continuance of prosperity during the remainder of the year. 
The cotton crop over most of the State is in good condition, 
and a large yield is predicted. 

CHICAGO.—Sales of both new and secondhand cars in- 
creased materially during the first seven months of this year, 
a8 compared with the record for the same period of 1928. 
Wholesale distribution declined in May and June, and retail 
sales also showed some recession in those months, but main- 
tained a lead over those of a year ago. July showed a 
noticeable improvement. Demand is for the cheaper and 
medium-priced cars. 


Prices remain firm in these classes, while reductions were 
made on the higher-priced models. Dealers report more than 
50 per cent. of the sales on the instalment plan. Accessory 
dealers report that the volume of sales has held up well, and 
that prices have remained firm. Tire prices have stiffened 
in the last several months, and further advances are antici- 
pated. 


DETROIT.—From the beginning of the industry, Michi- 
gan has ranked relatively high in the production of motor 
vehicles, averaging over 75 per cent. of the total for the 
whole country, besides taking a leading position also in parts 
and accessories. As the midway post of the year has been 
passed, a record-breaking output was disclosed, with 3,223,- 
090 units, compared with 2,201,521 during the corresponding 
period of 1928, an increase of 46 per cent. The high record 
of the number of automobiles and trucks produced is self- 
explanatory of the status of the industry. The seasonal 
recession in June and July was less pronounced than it was 
last year or the average of several years. 

Higher production levels at a number of factories are the 
most noteworthy developments, following the vacation re- 
opening, with new models and new cars, with new names 
and old, now coming off the production lines of several 
manufacturers. The month of July shows the lowest 
monthly total output so far this year, with a slight increase 
noticeable in August. More new models are expected in the 
last half of 1929 than in any previous half year. Accord- 
ing to present indications, the total production for the year 
is expected to run close to 5,500,000 units. 

Of the total passenger car registrations in the United 
States (21,379,125), approximately 2,450,000 cars were 
scrapped in 1928, rising from 482,800 in 1921; 1,670,300 in 
1925, to 2,110,200 in 1927. Practically 50 per cent. of the 
present yearly output will be needed to replace scrapped 
motor vehicles. As registrations increase, so will the number 
required for replacement increase also, pushing the mythical 
saturation point into the distant future. 

Earnings for the first half of the year increased ma- 
terially with a few notable exceptions. Helped by the record 
demand, several manufacturers have lifted their earnings 
to the right side of the ledger approximately 5 per cent. 
above those of 1928, while parts manufacturers show a gain 
in profit of 34 per cent. Three companies whose statements 
showed deficits a year ago, report profits this year, three or 
four of the independent companies doubling the 1928 profits, 
followed by price reductions of several hundred dollars 
per car. : 

The sale of low-priced cars during June amounted to 307,- 
878, 15 per cent. below the record for May, but 27 per cent. 
above the figures for June, 1928. The parts and accessories 
field, on the whole, shows less change in production this 
month than does car manufacturing, though revisions tend 
to balance total output. Increased activity in the original 
equipment market continues more pronounced than it did 
last month. Current levels of operation appear to be war- 
ranted by demand, and consequently no downward revision 
of production schedules is anticipated. Producers are 
watching their markets closely. 

With changes in schedules of truck manufacturers this 
month, occurring in nearly the same proportion as in the 
passenger-car field, slight increases are noted in the reports 
of a few manufacturers, with the others holding steady to 
previous levels. A policy of caution still pervades both the 
tire industry and the crude rubber market. 

The used-car situation continues to be the major cause for 
the complaint of automobile merchants. The passing Sum- 
mer season has not brought relief to the extent that was 
expected; and the plaint of dealers, in general, is that the 
trade-in allowance which competition forces them to make, 
cuts into their profit on the sale of new cars. 


INDIANAPOLIS.—Manufacturers in this vicinity report 
a decided increase in the prceduction of both passenger and 
commercial automobiles. There have been no changes in 
prices, except as new models have been placed on the market. 
The increase in production is believed to be in excess of 10 
per cent. Distributors report that sales are holding up very 
well, even at this late season of the year. There also is a 
steadily-increasing demand for used cars. Conditions in the 
automobile accessory and tire lines are pronounced satisfac- 
tory, with demand normal and no important changes in 
prices. 
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DECLINES IN FOREIGN EXCHANGE 


Higher New York Rediscount Rate a Factor 
in Movement—Funds Flow Here 


PEN market money rates have been overshadowed this 

week by the previous announcement of the New York 
Federal Reserve institution of the increase in the rediscount 
rate from 5 to 6 per cent., together with a reduction from 
5% to 5% per cent. in the buying rate for bankers’ bills. 
The effects of the action will be viewed by bankers with 
extraordinary interest. Commercial paper, meantime, has 
remained unchanged, with the market inactive. Rates for 
names of choice character maturing in four to six months 
remain at 6 per cent., with names less well known at 6% 
to 6% per cent. New England mill paper is quoted at 6% 
per cent. Prime bankers’ acceptance remain at 5% to 5% 
per cent., notwithstanding the decrease in the Federal Re- 
serve buying rate. Call and time loan rates have softened this 
week, the former dropping from 8 to 6 per cent. as the week 
progressed, while maturity funds have shown a slight re- 
cession in the longer dates. 

Exchanges of foreign countries have been almost uni- 
formly weak, partly as a result of the increase in the New 
York rediscount rate. That increase, it was thought, will 
result in a flow ef funds to the New York market, attracted 
by the more remunerative rates current here. That this 
movement has already set in is indicated by the sagging 
tendency of most exchanges. Sterling dropped to the gold 
export point early in the week, and some heavy shipments 
are already on the way from London to New York. Dutch 
guilders also fell virtually to the gold shipment level, 
although no direct gold movement from Amsterdam to New 
York is anticipated. French and Swiss frances and German 
marks also receded. Spanish pesetas and Belgas were some- 
what firmer. As call loan rates declined in New York later 
in the week, most European exchanges showed a degree of 
firmness, but no material advance was registered. South 
American exchanges followed a similar course, with Argen- 
tine pesos again sufficiently close to the gold shipment point 
to start rumors of gold movements. Canadian dollars went 
to a larger discount than formerly and reached the theo- 
retical gold movement point, but a virtual embargo on gold 
exports is believed to exist in Canada, and no shipments 
were announced. 

Daily closing quotations-of foreign exchange (bankers’ 
bills) in the New York market follow: 


Sat. Mon. Tues. 
4.84%; 4.8455 


Thurs. Fri. 
4.8414 


Wed. 
Sterling, checks... 
Sterling cables.... j ; 
Paris, checks..... 3.9048 3.90% 

Paris, cables 3 vs 3 

Berlin, checks..... 

Berlin, cables 

Antwerp, checks... 

Antwerp, cables... 

Lire, checks 

Lire, 

Swiss, ¢ ¢ 

Swiss, i es { 9.2% 9.23% 31, 
Guilders, 02%, 40. > 051 40.051 
Guilders, 06% 3 hy .06 0616 
Pesetas, ; 66% 
Pesetas, ¢é Baca 62% 914 66% 67% 6 67% 
Denmark, H } 5 52 
Denmark, 
Sweden, 
Sweden, 
Norway, 
Norway, 
Greece, 
Greece, 


cables. . 
checks.... 
cables.... 
checks... 
cables. . 
checks.... 
eables..... 
Portugal, checks. . 
Portugal, cables 
Montreal, demand. 
Argentina, demand 
Brazil, demand.... 
Chili, demand..... 
Uruguay, demand.. 





Money Conditions Elsewhere 


Boston.—The money market easier and the call rate 
was dropped on Wednesday from 8 to 7 per cent. The Federal ratio 
from 77.8 to 81.7 per 
about There was little change in 
circulation increased about $10,000,000. Bills 
decreased about $13,000,000, while bills bought in the open market 
increased about $1,000,000. Time money is 7 to 7% per cent., and 
commercial paper is mostly 6% per cent. 


is somewhat 


during the week teserves 


$20,000,000 


increased cent. 


increased deposits 


and the discounted 


St. Louis.—The demand for credit from commercial and industrial 
sources continues active, while agricultural demands show a further 


Commercial paper is quoted 6 to 614 per cent., 
per cent. 


increase. 
on collateral 6 to 7 


vith loans 


Chicago.—Money was firm all week on the local market, but rates 
unchanged. Commercial paper is 6 to 6% per cent. in ap 
market; over-the-counter loans, 5% to 6% per « While 
loans on customers’ collateral are 6 to 7 per cent.; and loans op 
brokerage collateral are 7 per cent. An advance in certain of the 
rates is forecast by local bankers for the fairly near futur 


were 
active 


Cincinnati.—Conditions in the local money market were 
during the week. The demand continues active and funds 
quate for ordinary requirements. Rates are steady, ran 
6 to 6% per cent. for commercial paper, and 7 to 8 pe: 
eall loans. . 


inchanged 
are ade- 
ing from 
cent. for 


Twin Cities 
with the result 


(St. Paul-Minneapolis).—Rates increased st week, 
that over-the-counter and collateral loans are now 
quoted at 6 to 7 per cent. Commercial paper is 6 to 7 per cent, 
Deposits are heavy, and money is in strong demand. The last weekly 
statement of the Federal Reserve Bank of Minneapolis showed ap 
increase in total reserves of $373,789., There was a decrease ip 
deposits of $384,902, and a decrease in bills discounted of $271,769, 


Cleveland.—Firmness continues to characterize the money market, 
rates of interest remain steady, at quotations prevailing for 
some weeks. The holdings of discounted bills were reported by the 
Federal Reserve district as having declined slightly over those of 
the former week, and there also was some decrease in Reserve note 
circulation, with a large falling-off in debits to individual 
although the total still was ahead of that for the 
of last year. 


and 


ccounts, 
corresponding 
week 


Kansas City.—The Federal Reserve Bank for the past week shows 
bills discounted in its statement slight 
increase in its reserve ratio. The general demand for money con- 
tinues strong and rates remain at 6 per cent. 
Bank rate still is at 5 per cent., although some believe that there 
will be an upward change soon. 


a small decrease in and a 


The Federal Reserve 





Bank Clearings Notably Large 


ANK clearings are again unusually heavy, the total this 
week at all leading cities in the United States being $12,- 
919,444,000, an increase of 48.7 per cent. over that of the 
corresponding week of last year. Clearings at New York 
City of $9,165,000,000 show a gain of 68.8 per cent., while 
the total for the principal centers outside of New York of 
$3,754,444,000 is 13.1 per cent. over that of last year. Only 
three cities out of the twenty-three leading centers show 
smaller clearings this year than a year ago, the gains over 
last year being large at Boston, Philadelphia, Baltimore, 
Pittsburgh, Buffalo, Chicago, Cleveland, Cincinnati, Minne- 
apolis, Atlanta, Richmond and Los Angeles. 
Figures for this week and average daily bank clearings 
for the last three months are compared herewith: 


Week Week 
Aug. 15, 1929 Aug. 16, 1928 
BRGOR os eis ib gieme ss $465,000,000 $392,000,000 $418,000,000 
Philadelphia 529,000,000 ,000,000 115. 522,000,000 
Baltimore 111,557,000 79,088,000 4 e 95,056,000 
Pittsburgh 4,000 31,253,000 166,525,000 
Buffalo ‘ i 000 50,487,000 52,428,000 
Chicago ,000 504,000 
Detroit 5,000 .798,000 
‘leveland 000 744,000 
‘incinnati 3,155,000 56.701,000 
St. 140,900,000 200,000 
Kansas i 162,000,000 400,000 
Omaha 5 86,000 3,897,000 
Minneapolis : 000 103,000 
Richmond 196,000 9,000 
Atlanta 478,000 344,000 
Louisville 36,603,000 188,000 
New Orleans $2,834,000 598,000 
Dallas < 000 21) 660 <2. 195, 
San a 219,200,000 000,000 + TE 99,940,000 
Los Angele 260,600,000 571,000 j 3, 900,000 
Portland i secccn 083,000 828.000 11,613,000 
Seattle 52,232,000 9,357,000 3, 800,000 


Per V e¢ k 
Cent. Aug. 18, 1927 


7 000 
186 9,000 
130,874,000 
80,075,000 
900,000 
164,000 
25,000 
7,803,000 


7,649,000 


a Pe ere 


986,000 +13. $3. 972,000 
28,000,000 





.444,600 
New fork : 9,165,000,000 31,000,000 


972,000 





Total / $12,919,444,000 86,000 

Average daily: 

to date..... $2,216,791,000 ,616,000 
34.026,000 
5,690,000 

2,067,298,000 


Aug. 


1,677, 


1,597,974,000 





$122,- 


$22; 


totaled 
increase of 
1929, sales 


Sales of twenty-five chain-store systems in June 
against $100,192,504 in June, 1928, an 
099,074, or 22 per cent. In the first six months of 
totaled $664,291,242, also a new high record, against $545 721,588 
for the first six months of 1928, an increase of $118,569,654, or 21. 


per cent. 


291,578, 
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REPORTS ON COLLECTIONS 


Boston.—Collections are about the same as at this time last month, 
put have shown a slight improvement in several lines during the last 
two weeks. They still are quite slow, however, in the automotive 
line. 

Providence.—Local collections are rather uneven, with slowness 
predominating in most lines. 


artford.—There was no improvement in collections during the 
5 


week. 

Philadelphia.—The status of local collections is satisfactory, pay- 
normal in the grocery trade, fair in the jewelry trade 
the hosiery trade. 


ments being 
and good in 
Collections continue to average slow, although some 
a slight improvement over the record of a year ago 


Pittsburgh. 
houses report 
for the same period. 

Buffalo.— Local collections are somewhat easier, being reported 
fair for this time of the year. 

St. Louis.—Generally, collections still are a little slow, but are 
slightly better than they were last week, as the farming element is 
beginning to realize on this year’s crops. 

Raltimore.—Remittances have been a little slow during the past 
week, but urban returns are holding up well, and the present collec- 
tion status is generally considered satisfactory. 

Chattanooga.—Since the first of the month, collections have im- 
proved but little, being classed as fair to slow. 


Dallas.—Local collections continue slow to fair. 


Oklahoma City.—The bulk of the reports received during the week 
showed that collections were somewhat slower. 


Jacksonville-—Loeal collections continue slow. 

Chicago—In most lines, collections are reported to have im- 
proved during the past week. 

Cincinnati.—Collections continue backward in most lines, and con- 
siderable urging is necessary to secure reasonably prompt remittances. 

Cleveland.—Collections have indicated little improvement during 
the week, most lines reporting tardiness. 

e 

Toledo.—Collections are better than they were earlier in the year. 
Detroit.—Collections were further depressed during the week. 

Twin Cities (St. Paul-Minneapolis),. 
ably satisfactory. 


Local collections are reason 
Kansas City.—There was a little improvement in collections this 
week, which are now said to be good. 

Omaha.—-Outstate collections are good, reflecting better agricultural 
returns, 

Wichita.—Collections continue fair. 

Los Angeles.—Although there still are some reports of slowness, 
collections generally are reported satisfactory. 

Montreal. 

Quelec.—With a few exceptions, collections throughout this dis- 
trict are reported as slow. 


No serious complaints are heard regarding collections. 


Denmark’s Leather Output and Consumption 


GOVERNMENT report states that data made available show that 
there has been a decline in both the production and consump- 


tion of leather in Denmark during 1928. Even during normal years, 
the domestic output is not sufficient for local needs, and considerable 
amounts must be imported into that country. 

The foreign leather used in Denmark is obtained from a wide range 
of sources, with Germany, the United States and Belgium being the 
Principal suppliers. The Danish shoe industry has been in a de- 
Pressed state in the last fifteen months, due largely to keener com- 
Petition from foreign producers. Production in Denmark has de- 
clined, and, as a result, smaller amounts of leather were used by 
the shoe manufacturing industry in Denmark. As shoe manufacturers 
are the largest consumers of leather in Denmark, and this is usually 
any country, for that matter, the reduced Danish output 
Teacted very unfavorably on the consumption of leather. Reliable 
information places the leather production in Denmark during 1927 
48 apptoximately 9,000 tons, and in 1928, at not over 7,000 tons, 
Tepresent a decline of more than 28 per cent. A decrease in the 
Production of virtually all types of shoe leather occurred in 1928, 
but there were slight increases in the output of upholstery leather 
and Splits 

During 19: 


127 
DDD, 


the case j 


, Denmark produced 5,133,000 pounds of sole leather, 
of which 4; 000 pounds were vegetable tanned and 574.000 chrome. 
In 1928, total was 4,578,000 pounds, of which 4,134,000 rep- 
Tesented vegetable tannage and 444,000 pounds chrome. The total 
for upper in 1927 was 19,262,000, and in 1928 is was 15,303.000 
Pounds. 


STEEL OUTPUT STILL HEAVY 


Production Shows Little Reduction and Prices 
Continue Generally Firm 


THE unusually heavy rate of operations in the steel indus- 

try for the Summer period is cutting down unfilled 
tonnages, though the recession, as yet, is comparatively 
moderate. Larger units in the Pittsburgh district are 
barely affected and ingot production has continued at better 
than 90 per cent., but smaller units in finishing lines are 
under less pressure .and working schedules have shifted 
somewhat. Current new business has fallen behind, and 
mills still find the rate of specifications up to the recent 
average. Pipe mills have a good accumulation of orders, 
and plate capacity is engaged practically in full, with several 
projects in line pipe expected to mature shortly. Additional 
seamless tube equipment is being planned locally. Strip 
steel rollers are scheduled at a good rate over August, not- 
withstanding some irregularity in automobile requirements. 
Tinplate remains at approximately 90 per cent. active, 
though in all finishing operations the hot weather has been 
a factor in retarding working conditions. 

Prices, as a whole, are fairly steady, but irregular in 
spots in that maximum quotations have not been fully main- 
tained. Galvanized sheets for some weeks have shown a 
weakening tendency with the result that $3.50, Pittsburgh, 
is now quite generally quoted. Wire nails, also, are named 
at $2 per ton under the recent top figure. For strip steel, 
both hot and cold rolled, a firmer attitude on prices is being 
shown. Basic markets are holding steady in respect to 
scrap, pig iron and semi-finished steel, though coke still is 
featureless and demands quiet. A firmer undertone with 
scrap brought heavy melting steel to $19.25, Pittsburgh, in 
some instances, though $18.50 to $19 is quoted in other 
transactions. Pig iron values are unchanged; furnace stocks 
being low, and merchant producers report underlying con- 
ditions good, though new inquiries are not so numerous. 
Basic and No. 2 foundry iron are quoted at $18.50, Valley, 
or $19, Pittsburgh, with Bessemer and malleable $19, Valley, 
and $19.50, Pittsburgh. Billets and sheet bars are $35, 
Pittsburgh. 





Other Iron and Steel Markets 


Buffalo.—Steel mills are doing a steady business, without antici- 
pated change to reduce production, which is now at about 58 per 
Some substantial commitments now on hand are 
next two months at least. 
More activity 


cent, capacity. 
subject to maintain this ratio for the 
Prices are stationary, without any anticipated change. 
is noted in pig iron. Some buying is being done in excess of imme- 
diate requirements. 


Chicago.—Ingot output continues unchanged from recent high 
levels, although backlogs of orders are dropping a little, and the 
average steel plate delivery can now be obtained in six to eight 
weeks. Specifications on contracts are about equal to shipments, 
and signs of a moderate increase in equipment inquiries are multi- 
plying. Recent car inquiries included 200 underframes, 1,400 freight 
and refrigerator cars and 125 tram cars, with several large inquiries 
announced some time ago still in the field. The total of all freight 
Tank steel orders continue active, 


car inquiries is around 5,000 cars. 
Pending 


with orders of the last week totaling around 4,000 tons. 
inquiry is for between 10,000 and 12,000 tons, of which 7,000 came 
into the market recently. 

tinues light, and a decline in rail output to around 75 per cent. 
Steel sheets offered another weak feature of 


New buying of standard steel rails con- 


of capacity is expected. 
the local industry, galvanized sheets being cut several dollars a ton 
to meet competition. Black sheets also were easy. Iron and steel 
scrap advanced 50c. to $1 a ton at midweek. 
hard steel bars, $1.95; soft steel bars, $2.05; 


tuling prices were: 
Pig iron, $20; shapes 


and plates, $2.05. 





Paint Trade at Twin Cities 
TWIN CITIES (Minneapolis-St. Paul).—Sales of wall- 
paper for the past four months are reported slightly ahead 
of the record for the corresponding period of 1928, while 
sales of paints are reported slightly under last year’s. Prices 
are steady, but in some lines a trifle lower. Dealers are 
anticipating a steady demand for the balance of the year 
and report a satisfactory amount of orders on hand at 

present. Collections are reported slow to fair. 
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HIDE PRICES REMAIN VARIABLE 


Continued Strength in Heavyweights Contrasts 
with Weakness in Light Stock 


PACKER hides, which dragged throughout most of last 

week, showed more activity the forepart of this week. 
The general trend of the market continued unchanged, heavy 
hides showing firmness to strength and light hides weak- 
ness. There was a persistent demand for Colorados and 
packers obtained 14c. up on these, with sales at 17c. Light 
Texas, however, which have been selling on the same basis, 
brought the former figure of 16%c., while branded cows sold 
at 16c. Packers had made every effort to obtain 164%4c. Sales 
were noted of 6,000 odd heavy native cows, June-July-August 
kill, at the last price of 18c., except that some of the June’s 
were reported included at 174%c. In general, the cowhide 
market is unsatisfactory, with resale offerings hanging over 
the market. It was reported that around 6,000 light native 
cows moved at down to 16%4c., but it may have represented 
a resale. Native steers are still regarded as the strongest 
selection on the list. 

Country hides continue generally quiet, although prices 
seem relatively low, compared with the packer market. Ex- 
tremes have been reported sold at 15c., 15%c. and 15'4c., 
probably as to quality, and the outside figure generally 
talked in Chicago for the best. 

In foreign hides, River Plate frigorifico steers have grad- 
ually advanced in price, with the demand favoring heavy 
stock, the same as in the domestic markets. Late trading 
was on an equivalent of around 17%c., c.&f. per pound, 
United States tanners are not interested in cows or other 
light stock. Common varieties of Latin-American drys are 
featureless, and there are some spot accumulations of these. 

The position of the calfskin market has looked better, as 
supplies of packers, West, and New York cities, East, are 
light. One Chicago packer reports selling half of his August 
production at 23%c., an advance of 1%4c. Chicago city’s have 
remained nominal, but the advance in packers will probably 
strengthen dealers’ ideas on these. In New York, stocks have 
been cleaned out by recent trading and further sales this 
week, 





Supplies of Heavy Leather Restricted 


HE principal feature in the sole leather market is the fact that 


demand, which for a long period favored light backs, has 
shifted of late to heavy steer hide leather. As a result, supplies of 
heavy particularly in good-quality leather, are restricted. 


Tanners who are in a position to offer heavy steer backs can readily 


cow 
substances, 


prices for them, or up to a basis of 5lc., 
tannery run, for union and for oak trim in standard tannages. 
Some sole cutters who depend upon certain tanners for backs say 
hide leather very recently, on ac- 
no steer hide backs to deliver. 
shows further improvement, in a 


realize the late advanced 


vot, 
they have been obliged to cut cow 
count of sellers having 

Demand for offal general way. 
Sales are being reported of these up to a basis of 50c. for No. 1’s, 
but such sales are difficult to confirm. Some choice, steer hide, wide, 
belting trim No. 1 bellies were lately moved in the New York market 
at up to 28¢., but this price is rather exceptional. As a rule, 
is listed top, and some less desirable bellies sell at proportionately 
Some belting bellies, rather soft, have been sold by tanners at 


24e. for one car and at 23c. for a lot of 1 se- 


27c. 


less. 
two cars on a No, 
lection. 

In upper 


suede, is 


and 
cow 


leather, lines, 


quite 


trade in notably kid, reptiles 
other especially patent and 
There has been somewhat more demand 
and various factories, previously not 
are now freely. In 
upper, late trading of account imported tannages of 
India kids, and there is no volume business in domestic chrome 
sides, either with metropolitan stitchdown manufacturers or regular 
footwear producers in eastern Pennsylvania districts. 


some 
active, but lines, 
hide sides, remain neglected. 

York for suede calf, 
this line, 


in New 


starting to cut doing so quite side 


was only in 





Cotton Supply and Movement.—rrom the opening of 
the crop year on August 1 
piled by The Financial Chronicle, 200,937 bales of cotton came into 
sight, against 140,598 bales last year. Takings by Northern spinners 
for the crop year to August 9 were 16,632 bales, compared with 15,- 
906 bales last Last week’s export to Great Britain and the 
Continent were 32,459 bales, against 42,199 bales last year. From 
the opening of the crop season on August 1 to August 9, such exports 
were 47,669 bales, against 73,025 bales during the corresponding pe- 
riod of last year. 

é 


to August 9, according to statistics com- 


year. 
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STEADY DRY GOODS MOVEMENTS 


Wholesalers Report a Full Distribution for Fall 
Retailing—Prompt Deliveries Urged 


D®Y goods wholesalers report that distribution is favor. 

able for the period, and there has been considerable 
activity among retailers in urging prompt deliveries of Fal! 
lines. Spring trade in primary channels is broadening mod. 
erately. Preparations are under way in retail stores for 
the supplying of materials for school wear, and the year-end 
clean-up of vacation supplies at more attractive prices has 
led to a later business than usual in several stores. 

Cotton goods markets and yarn markets have recovered 
from the slightly easier prices reported after the cotton 
report came to hand last week; owing to the extensive cur. 
tailment and the satisfactory stock conditions disclosed for 
July, more firmness is manifested in the gray goods division, 
An active trade has been done in many Fall lines of draperies 
with wholesalers who postponed purchases to a late date. 

The firmer tone in raw wool markets has served to stiffen 
prices on staple goods, and to make for a more promising 
condition when new Spring lines are shown this month. A 
good business has been done in tropicals for next Summer 
wear by the larger mills, and more than the usual demand 
has been reported for fill-in needs for dress ensembles. 

Competition in the low end of silks is cutting into profits 
on some satins and some of the prints. Business in velvets 
has been large, and demand continues in excess of immediate 
supplies. 

Hosiery and underwear production remains high and 
profits are close, but distribution has been long sustained in 
Summer lines, and has quickened interest in new offerings 
for another season. The very large consumption of rayon 
in hosiery, underwear and lingerie continues. 





Cotton Goods Markets Steady 


RINT cloths and sheetings have held firm, due to the continued 


curtailment of production and moderate demand, and partly to 
raw cotton this week. Trade in colored sheets and 
pillow cases continues fair, and there have been moderate filling-in 
fabrics are 
Many new Spring lines are being showa. 
the colored lines have been slow in 
getting started on Fall replacement business. 


the firmness in 


orders for the staples. Cotton and mixed wash selling 
steadily in printed styles. 
Flannels, blankets and some of 
Ginghams have been 
quiet. Plain and fancy rayons for a wide variety of uses continue 
in demand. 

The duplicating of overcoating lines has been slow, although con- 
forward on fleeced knitted 
Soft-finished coatings are being reordered, and moderate de 
mands have been filled for coverts, broadcloths and tweeds for dress 
Raw wool markets have stiffened, and this has led to greater 
firmness in men’s wear fabrics. 

Scarcity in some silk for immediate delivery is reported in the raw 
silk division, and prices have been rather firm for certain grades of 
cantons, and China filatures. Transparent velvets 
have had a large sale for Fall, and velvets, in general, have been in 
good demand. 

Many novelties 


siderable new business has come and 


types. 


wear. 


tussahs steam 


in cotton and rayon shorts for men and women 
are being offered in knitted lines for the coming spring, and a ready 
sale is reported on many of them. Rayon hosiery for women and 
men is being offered in plain and fancy types, and is being bought 
more freely. 

Burlap markets have continued unsettled, due to the 
strike in Calcutta mills, where fully 60 per cent. of the production 
has been cut off. An adjustment is expected at any time, but offer- 
ings of August and September shipment goods have been discon- 
tinued. Trade in local circles has been quiet, with prices higher. 


continued 





Footwear Trade Extends Gains.—Reports from most 
activity in footwear factories than for a long 
time, especially in regard to women’s shoes. teports from both the 
East and West are that manufacturers are well supplied with orders, 
and that, as a matter of fact, many of them have all they can take 
care of and make the deliveries on the dates specified by the buyers. 
In and around New York there is considerable improvement, while 
business is said to be brisk in such centers as Rochester, at Pent- 
sylvania points and in Cincinnati. There is, however, complaint of 
keen competition lessening opportunities for profit, and that many 
producers have had to figure very close to consumate the business. 


sections note more 
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COTTON PRICES OFF SLIGHTLY 


Market Movements Confused, with Alternate Ad- 
vances and Declines—Crop Summary Bullish 


N absence of general speculative interest in cotton re- 

mains a conspicuous feature, and the wide price fluctu- 
ations of some previous occasions have not been repeated. 
The market this week had a decidedly uneven appearance, 
advances and declines alternating, but being so closely 
balanced that net changes up to the end of Thursday’s 
session were slight. Thus, the options up to next May 
were down less than an average of 10 points, compared with 
the final quotations last Saturday, and May contracts were 
up a few points. At times, some buoyancy was derived 
from bullish weather and crop advices, but the buying did 
not have sufficient power to sustain the higher levels at- 
tained. The official weekly crop summary was, in the 
main, adverse, yet it had a comparatively small effect, the 
report being issued at a period when realizing and other 
selling had set in. Continued drought in the Southwest, 
with temperatures above 100 degrees at different stations in 
Texas and Oklahoma was regarded as working both ways, 
for the dry weather is believed to be hitting the weevil, if 
also injuring the crop. No factors arising in any quarter 
seemed to stir the market from its lethargy, and the lack of 
public participation tended to act against the price. News 
from dry goods centres was chiefly encouraging, although, 
as an offset to the well-maintained distribution of goods, 
there is a movement toward curtailment of mill production. 
Some new incentive apparently is needed to revive interest 
in cotton, and the recent flurry caused by the first govern- 
ment estimate of the season quickly subsided. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
Mon. 
18.08 


Wed. 
18.18 


Tues. Thurs. 
18.31 
18.60 
18.68 
18.89 
19.01 


Sat. 
October 
December 
January .. 


SPOT COTTON PRICES 
Fri. Sat. Mon. Tues. Wed. Thurs. 
. 9 Aug. 10 Aug. 12 Aug. 18 Aug. 14 Aug. 15 
18.00 18.¢ 8.2 17.99 
7.95 3.00 


New Orleans, cents...... 
New York, cents... 
Savannah, cents 
Galveston, cents 
Memphis, cents... 
Norfolk, cents....... 
Augusta, cents 
Houston, 

Little Rock, 

St. Louis, 

Dallas, cents 


= 
0 
m 
ow 


vee | 
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Notes of Textile Markets 


Velvets and soft-finished wool materials are coming into stronger 
vogue for millinery purposes. The silk velvet grade is very active. 


Business in rugs and carpetings improved at first hands during the 
week, and upholsteries are being bought more freely, together with 
many new decorative fabrics for home use. 


Printed fabrics for Fall in cottons are selling best for dress pur- 
poses in rough or corded weaves, eponge, shangtung and pique ef- 
fects vieing with flat crepes in active demand. 


Some orders for rayon and cotton bedspreads recently booked ex- 
ceeded 500,000 spreads for delivery to chain stores and other large 
purchasing’ organizations. 


Propaganda is widespread to increase the demand for lighter- 
weight worsteds for men’s wear for Summer, and clothing manufac- 
turers say they are being compelled to heed it and make fabric pro- 


vision for meeting it. 


Fall River print cloth sales are no longer important, as very few 
regular constructions are now made in that city. Most of the busi- 
hess consists of odd constructions, sateens, marquisettes and special- 
ties in medium combed yarn fabrics. 





Leaf Tobacco Moving Well.—whnolesale distributors of 
tobacco products are busy and the demand for cigarettes continues 
heavy. Maryland leaf tobacco receipts for the week total 1,895 
hogsheads, against sales of 2,005 hogsheads; all grades of leaf are 
Moving well at firm prices. 
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SMALL RALLY IN GRAIN MARKETS 


Recovery Helped by Export Sales and Bullish 
Reports from Abroad—Values Move Upward 


A RECORD increase in the United States visible supply of 

wheat brought about a sharp decline of 3%c. to 4%c. on 
Monday in the Chicago grain markets, but a subsequent im- 
provement in the cash situation later in the week enabled 
the leading cereal to about make up the loss by Thursday’s 
close. The recovery was helped along by heavy export sales, 
and reports that rain was badly needed in Argentina. Aus- 
tralian news was less bullish, the crop chances being aided 
by rains. Early threshing in Canada confirmed previous 
estimates of a low yield, and this had a steadying influence 
on late Chicago prices. 

Corn dipped 1%4c. to 2%c. on Monday, and followed this 
with another loss the next day. Estimates of a 30 to 40 per 
cent. yield in some of the best corn counties in Kansas, how- 
ever, started a sharp upturn on Wednesday, rallying for a 
closing gain of 2%4c. to 34%c. This was followed by another 
gain of a major fraction to 2%c. on reports of continued dry 
weather in the corn belt Heavy receipt of oats were a 
factor in the Monday decline in this grain, but aside from 
this, oats and rye swung with the market trend. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 156,013,000, up 18,626,000; corn, 
8,285,000, off 466,000; oats, 10,275,000, up 2,649,000; rye, 
6,887,000, up 281,000; and barley, 6,070,000, up 466,000. 

Daily closing quotations of wheat options in the Chicago 


market follow: 
Wed. 
1.33% 


Fri. 
1.39% 
1.48 


1.53 


Sat. 
1.35% 
1.43% 
1.48% 


Thurs. 
1.35% 
1.43% 
1.48% 


Tues. 
1.31% 
1.39% 1.42% 
1.44% 1.47% 

Daily closing quotations of corn options in the Chicago 
market follow: 


Mon. 
1.31% 
1.39 5% 
1.44% 


Mon. Wed. 
1.00% 
91% 945% 
955% 98% 
Daily closing quotations of oats options in the Chicago 


market follow: 


Tues. Thurs. Fri. 


98% 


1.02%, 


Mon. 
46% 
Dec. 5s 51% ne 
March 55% | «53% 55% 

Daily closing quotations of rye options in the Chicago 
market follow: 


Fri. 
49% 


Tues. Wed. Thurs. 
46% 
51% 


53% 


Sat. 


Thurs. 

1.06% 
1.14% 
1.19 


Fri. 
1.08% 
1.161, 
1.21% 


Sat. Mon. 
1.05 

1.12% 
1.17% 


Tues. 
1.04% 
1.12% 
1.16% 


Wed. 
1.06 ; 


1.20% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 

Flour. 
Atlantic 
Exports 
47,000 
10,000 
93,000 
$1,000 
12,000 
23,000 


-————-Corn—-——_,, 
Western Atlantic 
Receipts Exports 
615,000 
593,000 
748,000 
350,000 
607,000 
234,000 


‘Wheat———_, 
Western Atlantic 
Receipts Exports 
3,874,000 542,000 

3,917,000 216,000 
5,832,000 1,929,000 
2,943,000 2,128,000 
3,762,000 488,000 
3,017,000 busatas 


Friday 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 


436,000 
349,000 








266,000 
86,000 


3,147,000 
4,165,000 


3,345,000 
,812,C00 


5,303,000 
2,332,000 


785,000 


Last year 146,000 





Record Grain Loadings Reported 
| OARS of revenue freight for the week ended on August 3 


totaled 1,104,193 cars, the American Railway Association an- 
nounced this week, an increase of 3,132 cars over the figures for the 
previous week. Increases were reported in the loading of all com- 
modities except forest products, coke, livestock and coal. 

Compared with the total for the corresponding week last year, the 
week’s loadings showed an increase of 55,312 cars. 

The increase in the loading for the week ending August 3 was due 
principally to the heavier movement of grain and grain. products, 
miscellaneous freight, merchandise less than carload lot freight and 
coke. Grain and grain products loadings for the week totaled 74,875 
cars, the highest ever reported for this commodity in any one week. 

Car loadings for the week ended on August 3 compare with those 
in other weeks as follows: 

1929. 
1,104,193 
1,101,061 
1,078,695 
1,064,632 

908,832 


1926. 
1,075,392 
1,095,997 
1,078,193 
1,076,372 

897,556 


1928. 
1,048,881 
1,034,326 
1,033,843 
1,024,925 

850,947 


Argust 

July 27 

July 

Se Feet éaecsee-cnes 


July 839,085 
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STOCK MARKET RECOVERY RAPID 


Quick and Impressive Rally from Recent Col- 
lapse—Steel Common Leads 


AN impressive performance has been staged by the New 

York stock market this week, in view of the full 1 per 
cent. increase in the Federal Reserve rediscount rate which 
came into effect on the preceding Friday. Extreme sensitive- 
ness to tightening money conditions has featured the market 
for the last six months, and the recent bank rate advance 
resulted in a collapse of prices'during a single day. A halt- 
ing recovery was then begun, which has reached unusual 
proportions in the present week. Stocks of companies with 
immense outstanding capitalization have been pushed up- 
ward at a rapid rate. The movement slowed down very 
considerably in the later days of the week, but the net result 
has been to add millions of dollars to the open market valu- 
ations of listed stocks. 

United States Steel common resumed its place this week 
as the leader of the market. Aided by numerous uncon- 
firmed rumors of plans for splitting the stock, Steel common 
began the week with an advance of almost 12 points, while 
on Tuesday a further 7 points were added. That movement 
was joined by an impressive list of standard stocks in the 
industrial and railroad field, such as Allied Chemical, Com- 
mercial Solvents, General Electric, Western Electric, Ameri- 
can Telephone & Telegraph, Atchison, New York Centra! 
and others. 

The bond market, on the other hand, has suffered ma- 
terially from the rediscount rate increase, the prices of 
standard investment issues sagging lower and lower in 
aimost every session. Bond averages show those issues at 
the lowest point in almost four years, or since September, 
1925, and fixed-interest securities move almost exclusively 
in accordance with changing money charges. Trading in 
investment bonds has been slow and desultory, although the 
market again received its customary fillup from a large 
turnover of the more speculative convertible issues. 

Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 
Aug. 16, 1929 





r 3onds 
This Week 
$5,023 000 
9,960,000 
10,835,000 
11,279,000 
8,845,000 8,257,000 
9,181,000 780,000 


Shares—, 
Last Year 

$06,700 
1,665,900 
2,189,400 


-—Stocks— 
rhis Week 
1,665,310 
3,610,090 
+,096, 730 
1 198 820 
3,413,900 
4,781,100 


Wednesday 

Thursday 

Friday 
Total . 221,765,950 


Foreign Trade Unusually High 


Bl cbabaan STATES exports and 


were the highest for that month since 1920. 


imports of merchandise in July 


The government announced this week that exports were valued at 
July, 1928, while 


$358.000,000, against $317,.848,000. 


$401,000,000, compared with $3878,984,000 for 

imports were valued at 
Exports of merchandise for the first seven months of 1929 were 

valued at $3,024,068,000, which is the highest figure for the first 

seven months since 1920. Exports for this period last year were 

$2,.756,973,000 

months was $2,659,354,000, 


The value of imports for the first seven 


the highest figure for that period since 1926. Imports for this period 
last year were $2.403,780,000. 

July foreign trade in merchandise for a series of years compares 
as follows, (-—) indicating excess of imports ( ) indicating excess 
of exports: 

Excess 
$48,000,000 


Exports 
$401,000,000 
378,984,000 





Department store sales for July were 3 per cent. larger in the 
aggregate than in the corresponding month a year ago, according 
to reports made to the Federal Reserve System by 463 stores. On 
the basis of the average per business day, however, sales were 1 per 
Increases in total sales 
were reported by 215 stores and decreases by 248 stores. The change 
in sales varied considerably for different parts of the country, rang 
ing from increases of 5 per cent. in St. Louis and New York dis 


cent. smaller than they were a year ago. 


tricts to a decrease of 4 per cent. in the Minneapolis district. 
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GENERAL BUSINESS CONDITIONS 
(Continued from page 7) 


The apple crop is making good progress with the fruit 
sizing rapidly. Foreign buyers are in the field offering t 
contract for yellow apples of export sizes at $2 a box 
Space on refrigerator steamers is being taken as far ahead 
as March. High-grade apples are being boughi for the 
Eastern market on the basis of $2.50 for extra fancy Ney. 
towns. Pears also are in demand, with canners bidding yp 
to $90 a ton for Bartletts. The Rogue River Valley wi] 
produce about 18,000 tons, and close to 14,000 tons already 
are under contract. The export prune market has opened 
with large sales to Hamburg and London at firm prices, 


SEATTLE.—There has been some improvement in retail 
credits within the last month and the Seattle trade is shown 
to have maneuvered into a more encouraging position, 
However, as opposed to this situation there has arrived the 
time for forced buying sales and clearances, topped by a 
vacation period. 

Receipts of livestock at the Portland stockyards last 
month were 544 cars, all classes except calves showing in- 
creases. Prices are steady in all lines. Shipments of lambs 
to Eastern markets continue heavy. 

Whether this combination will be important enough to 
offset the good effects customarily obtained through tourist 
trade is problematical. Business in Seattle is expecting a 
good tourist volume. 

The percentage of unemployment in common labor in the 
Seattle field is lower now than at any previous period this 
year. In other lines of endeavor, however, the employment 
is only average. The usual influx of common labor is being 
absorbed through demands from the harvest fields, orchards 
and mills. 


Dominion of Canada 


MONTREAL.—There is a continued clearance reported 
by retailers of wearing apparel and other Summer 
merchandise, and some lines of Fall goods already are on 
display. Hotel and rooming accommodation has been taxed 
to capacity, as a result of the exceptionally heavy influx of 
tourists, and dealers catering to their special needs have 
been doing’ an active business. In wholesale circles, a 
comparative degree of quiet prevails, as is usual during the 
vacation season. Dry goods are moving in fair quantities, 
stocks of wash fabrics are practically cleared and mills are 
making deliveries of Fall goods, with no material price 
changes. A number of Western and Ontario buyers were in 
the market during the week, but selections generally were 
marked by careful buying. 

Groceries are in steady consumptive demand. A heavy 
pack of canned salmon of good quality is reported from 
British Columbia, and the trade has been advised that 
higher prices will rule. With some lines off the market, the 
arrival of the new season’s pack of canned vegetables is 
opportune, a shortage of peas is anticipated, but a good 
average supply of other lines is practically assured. Staple 
crops throughout the Province have been showing satis- 
factory progress, and generally favorable reports are to 
hand covering the argicultural situation. 

The boot and shoe industry has given recent indication of 
improvement, fairly liberal orders are to hand for Fall lines, 
and some of the local factories are working close to capacity. 
Improved conditions also are found in the leather trade, 
with increased demand and prices more stabilized. The 
export trade in this line, however, is quiet, with little pros- 
pect of an immediate betterment. 

QUEBEC.—No material change is noted in the local retail 
situation during the past week. Sales continue satisfactory 
and, owing to the heavy tourist traffic, stocks, particularly 
in novelty lines, are said to be moving steadily. In whole- 
sale circles, clothing and dry goods houses report business 
showing’ some improvement, while grocery houses find 
conditions normal for this time of the year. Manufactuerers 
of paper bags and boxes have plants well employed, and 
furniture factories throughout the district are, in many 
sases, working to full capacity, usually on orders for im- 
mediate shipment. Boot and shoe factories generally are 
well employed. 





4° es oe ot ee &. CP ot «+ et 025 = C8 Ot 


mn &> s&s oe FF &8 —- | 


1929 


ONS 


] fruit 
ing to 
a box, 
ahead 
or the 
New. 
ng up 
y will 
lready 
pened 
ces, 


retail 
shown 
sition, 
od the 

by a 


> last 
1g in- 
lambs 


zh to 
ourist 
ing a 


n the 
1 this 
ment 
being 
hards 


orted 
mmer 
re on 
taxed 
ux of 
have 
eS, a 
g the 
‘ities, 
S$ are 
price 
re in 
were 


eavy 
from 
that 
., the 
ag is 
good 
taple 
atis- 
e to 


n of 


DUN’S REVIEW 15 


August 17, 1929 


Western Paint Trade Conditions 


CINCINNATI.—The volume of business transacted in the 

aint industry during the first six months of the year, from 
a standpoint of both production and distribution, measured 
up to normal. The early Spring season opened under favor- 
able conditions, but during April, May and June excessive 
rains hampered outdoor work and contractors employed their 
time to advantage on inside decorations. As a result, work 
that was deferred has extended into the Summer months, 
thereby overcoming losses in sales earlier in the year. 
August usualiy is a slow month in this line, but September 
business should show satisfactory results. With the excep- 
tion of furniture manufacturers, industrial consumption 
has been more uniform, with gains from sources engaged in 
automobile work and lines allied with the metal-working 
industry. A 

Keen competition in the mail-order and chain-store divi- 
sions has forced prices of ready-mixed paints to levels rang- 
ing from 10 to 12 per cent. below the quotations of a year 
ago. Raw materials, such as flax, have been somewhat 
searce, and linseed oil advanced about 25c. per gallon during 
the past six weeks. Prices of white lead, chemicals and dry 
colors remain firm. Dealers’ stocks are low, in keeping with 
conservative buying policies, and orders in recent years are 
smaller, but more frequent. 

Activity in the wallpaper trade was equal to, and, in some 
instances, a little ahead of the record for the same period 
last year. This is between seasons in this line and whole- 
sale houses are preparing samples for next Spring. Within 
afew weeks, salesmen will start on the road with new lines. 
The trend is toward the better grades of modernistic designs. 


MILWAUKEE.—tThis is a large manufacturing center 
for paint, and, with the completion of a factory now under 
construction, this district will rank among the highest in 
America. Reports are that the paint business has been un- 
usually good since the arrival of warm weather, which, how- 
ever, was somewhat later than usual. Sales are ahead of 
those of a year ago, with the demand steady. Local plants 
are, in many instances, running at full capacity. There has 
been but little change in prices and no increases or declines 
are anticipated. Labor is normal, wages unchanged, and the 
whole situation appears favorable. 


DENVER.—This city is both a manufacturing and mar- 
keting center for the paint line, and a distributing point for 
wallpaper. Sales for the first six months of this year are 
reported just about equal to those for the same period of 
last year. Prices generally have remained unchanged during 
the past six months, but linseed oil recently has advanced 
materially in price. The outlook for the Fall trade in these 
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lines is regarded as satisfactory. Collections are some- 


what slow. 

SAN FRANCISCO.—Manufacturers and jobbers of paints 
have had a fairly successful season to date, although retail 
dealers have not done so well, and some have turned to 
taking contracts for painting to increase their income. 
Painters and roofers are doing considerable work upon the 
instalment plan of paying, and find that more satisfactory 
than carrying stocks and extending credit to the small 
operator. 

The wallpaper business is active, and interior decorators 
are reporting much new business lined up for Fall. There 
are several large jobbers of wallpaper here, but no manu- 
facturing is done. 
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N 1841- 


The Mercantile Agency was founded 


Where the first office of The Mercantile Agency was located 


More than three-quarters of a century has 
passed since the first credit report was written 
and placed in the hands of a subscriber of R. G. 
Dun & Co., for his information in determining 
the prudence of granting a customer credit. 
Since that day in August, 1841, millions of 
similar reports have been compiled and have 
daily guided the credit man in the adminis- 
tration of his office. 


The business of making available accurate 
and reliable credit information is today one of 
the most important functions conducted for the 
benefit and assistance vf the business man. 
Each business day sees thousands of dollars 
worth of merchandise shipped upon which no 
payment will ever be made, or upon which only 
a small fraction of the full amount will be 
collected. 


To neglect the simple precaution of having 
at your command the facilities of R. G. Dun 
& Co., is to court recurring cases of defaulted 
payments through lack of full information re- 
garding your customer’s financial responsibility. 
Even though some of your customers have been 
trading with you many years and their ante- 
cedents favorable it is wise to get a credit 
report at regular intervals, for time and con- 


ditions change many busintsses. 


The cost of having at your command R. G. 
Dun & Co.’s Reference Book or Credit Reports 
is trifling compared with the service they render 
daily. Write our nearest branch office for full 
information or address your inquiry to 


R. G. DUN @ C@, 


The Mercantile Agency 


290 Broadway 


Dun Building 


New York City 


and in 257 other cities 
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